“I—J‘_’l e

a K- o - 10V
% reaLrY LEADING 1 R
- O g EXECUTIVES = 4 SN e
C where the experts are™ r P i = |
> i _ *)m WhMedia ¥ &
. o ’ " a
| | -
§
>

comMuNITY
= AWSOTED . Wi

ﬁ\. 2017820V.0 PS5 BN 0¥ 2! Adyisor:NET} X 0
Above, 60 year old Doug Bower left, and 10 year old Madison

5—’ (- )
}1 EAGLE ng I%,Ru(f?alﬂzou Le participate in this year’s Taekwondo event. The taekwondo Sanﬂster

legacy Jim Rennie Sr. left Whitecourt is simply amazing in how FXRSLErsTel an
this small town ranks high worldwide for the sport. SAFETY t7o

Happy
LAl $390,000 Study? | e
|

 Did downtown revitalizationdollars SeYeesfig-;e
go to consultants - again - p. 5 5 for

= New C:':ma(_jl_an book exposes ervices
Trudeau’s elitist agenda - p. 10

. . sangstersafety.com

h < How to cut infrastructure spending BuUS: 780-706-2046

SEE PAGE G in half - p. 21 Fax: 780-778-2297

Whitecourt
Auto Sales

Mon-Fri:9 to 6, Sat:11 to 4

780-778-8808

Cornze; l'sl\oﬂzth43 & Mountain Shopping Strip 778-8989

Open 10 am to 11 pm Daily

I.IQUDII. UNLIMITER

www.whitecourtcommunications.ca
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For Ladies, Men & Couples

780.778.4879
m |1 e TR AR Appaintments & Walk-ins Welcome
Many Colour Options Available. -Aaylicails - ShellacGel Polish ~ Gift Centificates Available
= Providing Leaf Guard & 5” Continuous Eavestroughing! + Gel Nails « Gel Toes  « Body Waxing L
= Siding = Soffits = Fascia » Window & Door :’Svt‘;’%%;gg; :gg;";’zgicwu‘g [ ]
Capping = Metal Roof & Wall Installation + Herbal Pedi - Spa Manicure FREE'STAMP DESIGN
= Custom Metal Detail +Hot Stone Pedi +Foot & Hand Massage  HERBAL Hm’fﬁiﬁi
Residential & Commercial SEE OUR IN-STORE SPECIALS '$10/0FF
Phone: 780-706-9255 « Fax: 780-778-6168 Midtown Mall * Hours Mon. - Fri. 9-6, Sat. 9-5

Fort Assiniboine Honors Her
Pioneers at Jubilee Celebration
June 9, 1955

June 9th was a memorable day at Fort Assiniboine. Cleamng Services

It was our Jubilee celebration to honor the old timers |, 1 =4SN Residential & Commercial
who had been in the province since 1905 and before. |{:FinalCleanfter Construction & Renovation - g
The Home and School Association and a specially cho- | * INTERIOR & EXTERIOR ﬁ%ﬁ

. . .. « Fence & Deck Painting - Grass Cutting & Yard Wo :
sen committee of various local organizations undertook - Window, Fabric & Carpet Cleaning - Floor Waxing . &
the big task of planning a program to justify the closing '
of this day of days for sharing the privilege of belonging

and rejoicing as citizens of Alberta. 7 8 O - 7 7 9 - 8 O 4 O

(Continued on page 16) E: hong.lai@yahoo.com - WCB insured

( INVEST IN YOUR COMMUNITY, )

Shop Tocally!
i O every
#“? $100 spent

fL at a localy
owned business,
approximately  $73
will be spent again
in  Whitecourt. For
non-locally owned
businesses, $43 will
stay here. Out of town
spending, of course,
stays out of town. All
local businesses add
to the community by
supporting worthy
causes, sports teams
and more. You can also
save valuable time
and gas by shopping
locally.

Let's grow -

New Years 1952. At the Donovan home. Left to right: Lorraine, Joe, Emma together!
Donovan, Martha, Howard, Susan English, Dianne Donovan \_ _J
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WANTED

Looking for Card and Collectible
Vendors.
Call Ray at 780-268-0544

What's Up in Whitecourt

Lunch & Learn

February 3

Friday 12:00 noon to 1:30pm
Coping with Stress
Presenter: Roberta Austen

The 11 O’Clock Number: Life Is A Musical

Feb 5, 7:30 AM - 9:30 PM

Join the Whitecourt & Woodlands Performing Arts
Society as we host the picks of the Edmonton Fringe’s
showing of Life Is A Musical!

More details to come in 2017....

Registration is required through online registration
or by calling the Allan & Jean Millar Centre at 780-778-
3637 ext. 0.

Good Food Box Registration Deadline

Feb 8 Deadline

The Whitecourt Good Food Box is a non-profit pro-
gram for families and individuals who want to purchase
quality, fresh produce at a low price of $20 per box.

Registration is required by the second Wednesday of
each month through online registration or by calling the
Allan & Jean Millar Centre at 780-778-3637 ext

Council Meeting

Feb 13 - 7:00 PM - 8:30 PM

Whitecourt Town Council’s Regular Meetings are
scheduled on the second and fourth Monday of the
month at 7:00 p.m. at the Forest Interpretive Centre
(3002 33 Street). Members of the public are encouraged
to attend.

Great Canadian 150

Feb 17 - 2/19/2017

Family Snowmobile Rally

Join the Whitecourt Trailblazers in celebrating
Canada’s 150th birthday at a 3-day snowmobile event.
Google for details

Family Day Winter Carnival
Feb 20, All day
Various locations. Google for details.

Accounting Solutions And Procedures

Do you need help filing
your taxes? Give us a call.

For all your bookkeeping & investment needs.

Bus: 780-706-2068 Cell: 780-779-0523

HEARING LOSS
HEARING CARE [rrwrian
D O CTO R S increased risk
of dementia

:' ' J: Found to cause
irreversible

cognitive decline
Early use of
hearing aids can
help prevent risk of
cognitive decline

Phone: 1-780-571-8384

Toll Free: 1-877-215-1318 and dementia
Email: info@hearingcaredoctors.ca o

We are authorized provider for; = eafingaids

don’t have to

WCB, DVA, NIHB, cost a fortune

AADL and RCMP

Monday - Friday
9:00 AM - 5:00 PM
5115-49th Street « Unit 3 & 5, Midtown Mall
Whitecourt, AB, T7S 1P3

« 24 Hour Card Lock -

5011 - 50 Ave - 780-778-1865 - Email: nitro24@live.ca

« Drop-In, Monthly, Quarterly & Yearly Rates Available -
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-y Whitecourt
Y PHYSICAL THERAPY
Mon. to Fri. 8 to 8 « (780) 706-5003 ¢ Midtown Mall

OUR SERVICES:

+ Individual Physiotherapy Assessment and Treatment
+ Work Related Injury Assessment & Treatment
Work Reconditioning Program - Foot Orthotics
« Motor Vehicle Accident Rehabilitation - Acupuncture
+ Manual & Manipulative Therapy - Sports Injury Management
« Intramuscular Stimulation
« Physical Conditioning Program « Pre- Employment Screening

REFERRALS ACCEPTED FROM:

« Employers & Safety Coordinators
W

+ Physicians

+ Walk-in Patients

« Insurance Companies

« Other Professionals

FEES COVERED BY:
« WCB (Workers Compensation Board) - Independent Contracts with Employers
« Extended Health Insurance Plans - Casualty Insurers (motor vehicle accidents)
« Personal Payment (receipts will be provided)

Whitecourt « Edson ¢ Hinton « Fox Creek

Top 5 Reasons to Advertise in the

Community Advisor
1. Support a Truly Free Press. The Advisor has
ground breaking political columns that help keep
alive the concept of a truly free press. We also have
local news, bad jokes, history, puzzles etc., so that
there is something for everyone.

2. Monthly Production. You can consistently
advertise for a fraction of the cost of a weekly. For
example, you can pay just $44.95 a month for a 1/8
page B&W Ad with a six month booking.

3. Total Market Coverage. We cover Whitecourt's
trading area. Every month, approximately 2,000 copies
of the Community Advisor are sent to Blue Ridge,
Carrot Creek, Fox Creek, Ft. Assiniboine, Mayerthorpe,
Peers, Sangudo, Swan Hills and Whitecourt. We also
drop off 1,250 additional copies at coffee shops etc.

4 Our handy booklet format. It costs significantly
more to produce, but it means your advertisement is
likely to stay in circulation longer.

5. Find the OZ Contest. We give away monthly
prizes, with a grand year end price of a laptop to
readers who study our ads to find a hidden OZ.

PRETTY&POLISHED
Nalls 4812 - 50 Avenue,

7@/ Next to Sears
My’;;{o;"tf;;;"s &l 780-779-9998
al IIS ecome
IncIudmgAfterHours FEBRUARY SPECIALS
Appointments $5 OFF Spa Pedicure
with Shellac

Check Out Gur: In-
Store Specials

New Set Nails $5.00 OFF
Brazilian Wax $10 OFF

Give the gift of relaxation with a gift certificate
HOURS: Mon - Sat 10-6 CLOSED: Sunday & Stat Holidays

Council Update

The Town (taxpayers) of Whitecourt awarded al-
most $30,000 as part of the 2017 Family & Community
Support Services (FCSS) grant program. Seven local or-
ganizations were allocated funds to assist with the provi-
sion of social programs that are preventative in nature to
the community.

e $1,150 to the Team for Success — Mixed Music
Program;

* $1,350 to the Baptist Church for Mental Health
Presentations;

e $2.500 to the Whitecourt District Pre-School for
program equipment and developmental toys;

* $2,910 to the Whitecourt Pregnancy Support Centre
for the National Conference for Program Volunteers;

* $2,520 to the POWER Group for the WhyTry Training
and Program Delivery;

» $4,425 to Lorne’s Blanket for operations; and

* $14,900 to the Community Lunch Box for operations
and volunteer recognition.

The Town of Whitecourt will be forwarding a letter
to Ledcor regarding the level of service provided along
Highway 43 and 32 in the Whitecourt area. Based on com-
plaints and comments received from the travelling public,
the level of service provided in the Whitecourt area is not
comparable to that of highways in other regions, and the
municipality is urging Ledcor to enhance maintenance in
order to keep the highways safe for travel.

Whitecourt has adopted the 2017 Economic De-
velopment Strategic Plan. The plan will build upon the
successes of 2016 which focused on making sure our
community was investment ready, and throughout 2017
projects and initiatives will focus on marketing our area
to potential investors. A copy of the department’s strate-
gic plan can be found online at www.whitecourt.ca.
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YOUR Local Computer Experts
« Server, PCand Laptop
SELTEC

Sales and Service
compurers

- Onsite Services

« Home and Business
Network Setup

« Support Contracts

www.seltec.ca

Town consulting spending out of line?

the worst form of . Say itain’t so Joe. In the c.()nti.nu—
ing saga of downtown revitalization,
government, €XCept | 4 main complaint put forward by
for all the others.” the merchants was that considerable
sums had been spent on consultants
— Winston S. for downtown studies, with little or
. no co-commitment actions. There
Churchill was a downtown study around 2008, and another one in
2011, the latter costing either $40,000 or $50,000 dollars,
Democracy cannot depending on the source. The view from the downtown
succeed unless was that the money would be better spent in town, on real
those who express world results, rather than out of town consultants.

“Democracy is

their choice

The 2011 study advocated some quick wins, and had
are prepared to

a report card at the back with such things as ‘in progress’

choose wisely. and ‘completed’. The downtown highway signage was
The real safeguard | prominently featured there, along with other downtown
of democracy, suggestions that were not implemented.

therefore, is ) .
Now, there is reason to believe the Town has recently

education. spent $390,000 more on studies for the downtown and
Highway 43 corridor. This information was received

— Franklin D. too late to get confirmation by the Town administration.
Roosevelt However, I did ask the help of a Town councillor in getting

(Continued on page 7)

5008 - 50th Street (Across from ATB)
P. 780.778.8680 C. 780.262.0647

< ShellacGels

"' —
Hours: Mon. to Sat. ~ 9 am - 6 pm
780-778-4501 #6 3702 37 Ave. o O

COMMUNITY
Advisor
Publisher: Dan Parker

Computers: Robert
Miranda

“The liberty
of the press is
the palladium

of all the
civil, political,
and religious
rights.” - Junius

4907 52 Ave. Box 294
Whitecourt, AB T7S 1N4
Ph: 780-778-3949
Fax: 888-539-2528

Advisor@0OZMedia.ca
CommunityAdvisor.NET
Circulation: 3,250
Published Monthly
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www.sangstersafety.com
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S15 Buv In™: negl‘sLt‘r'atmn Fre
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2nd and 4th Thursday of the Month
$90 Buy-in + Registration Fee

Sw% n Tu/lﬂ s

Grilled Lobster Tail
60z Tenderloin Steak

Your choice of sides
& dessert

939.99

(per person)

EVERY FRIDAY
FROM 6-10 PM

BAR & GRILL

5 EAGLE RIVER (A5|N0
>1 & Travel Ploza

HWY 43 & 32N (AT THE SWAN HILLS TURNOFF) | WHITECOURT, AB | T7S 1N3 | 780.779.2727
WWW.EAGLERIVERCASINO.CA
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(Continued from page 5)
the amount confirmed second hand. To be honest, I am still
having a hard time believing the amount.

Regardless of the cost of the additional study, in these
slow times, would it not have been better to actually imple-
ment more of the unfulfilled ideas from the 2011 study. Lo-
cal companies could have supplied the construction mate-
rials, local people could have been employed, a struggling
downtown could have been helped.

There is some consistency here I guess. Previously,
downtown merchants had asked for directional signage
on the highway in return for paying higher taxes caused
by increased assessments (despite a 0% increase in the
mill rate) and contributing tens of thousands of dollars to
Town coffers for somewhat unjust parking surcharges.

Outside of one official, the Town initially respond-
ed by largely ignoring the signage request and instead
pushed the idea that the downtown pay more taxes, in
the form of a Business Improvement Association (BIA).
For the BIA push, experts came out and explained the
Edmonton experience. During a break I asked how this
scaled down for smaller centers and was given the ex-
amples of Medicine Hat and Lethbridge. I had to google
on my own to find a Brooks BIA that was somewhat
relevant to the Whitecourt experience given that Brooks
is only about 30% bigger than this town.

In the final analysis, a BIA would make sense for
the future of Whitecourt’s downtown in my opinion. But
still, why bring this forward at this time after a request
for help with directional signage on the highway?

It is quite natural that some in the Town resent the
criticism on not doing much in response to the 2008 and
2011 studies. And to be fair, there is now finally some-
thing in the town budget to put up highway signage pro-
moting the downtown, a ‘quick win’ item 6 years later.

However, the original proponent of getting down-
town revitalization rebooted, Sandi Bilau of Whitecourt
Workwear and Ladies Boutique, has now stepped back
from the effort. The reason was the way the Town, and
then the Chamber of Commerce, handled her efforts
to first get the signage project going and then to start
a downtown organization that was grassroots based. As
someone who was asked to help with the project, I can
empathize. The Town has made some progress in how it
responds to criticism since the fiasco over the Multi-Use
location, but there is still a ways to go.

@7

3rd Anniversary!
wute—
SPA & WELLNESS CENTER

"WHITECOURT'S FIRST LUXURY SPA"
Hours: Tuesday - Saturday 10:00 am - 6:00 pm
Indulge Thursday 10:00 am - 7:00 pm (9:00 by appointment only)

Book Appointments by Phone: 780-778-3552
www.divinespawellnesscenter.com

Wt W W.IIP & Ladlies Boutiaue

nwork ﬁdfd frave Fer make r4 a?ﬁ”ere?ﬂce

lRersonalizelallzShintwithlour
[EMBROIDERV{0gHEATIRRESSIoption
lorichooselfromlourinfstockéselection’}

|
Main St - Next to CIBC - 778-4781
Mon to Sat 9 -6, Thurs 9-9, Sun 10 -6

bookkeeping & tax specialists

H&R BLOCK"

personal, business & corporate tax returns

~ OPEN YEAR ROUND ~

780-778-2612
5011 50 Ave. at Nitro Gym
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You Paying Too Much Fop |

Water?

Pure, Fresh Water

Made by Reverse Osmosis
18.9 Litre Water 3 OO
Fill for as low as

with purchase of punch card

qER Cx

GENERAL

N

Q’-f'

STORE 780-778-3636

Whitecourt & District

YR58 Y

Sundays - Open 12 - 4, Computer Basics
@ 1 to 3 Feb 5, Adult Book Club @ 2 pm
Feb 12, Adult Art Therapy @ 1 to 3 Feb 26.
Closed Feb 19th.

Mondays - Toddler Time @ 10:30, Genealogy
@ 6:30 Feb 6th and 13th. Parent Support
Group @ 6:30 Feb 27th. Closed Feb 20th.

Tuesdays - Weekday Storytime @ 2 pm,
ESL @ 3:30 except for 28th, Sassy Stitches
@ 6:30, Computer courses @ 6:30 - call for
details.

Wednesdays - Weekday Storytime @ 10:30,
Computer courses @ 6 pm - call for details.

Thursdays - ESL 6:30 except for 16th, My
Baby & Me @ 9:30 am Feb 2nd and 9th,
Computer courses Feb 2nd and 9th - call for
details, Teen Night @ 7 to 8 Feb 16th, Teen
Movie Night @ 6 to 8 pm Feb 23rd.

Fridays - Senior's Program @ 2 pm Feb
17th

Saturdays - Saturday Storytime @ 10:30,
Saturday Afternoon Movie @ 1 pm,
Photography Class @ 1to 5 Feb 11th. Closed
on Feb 18th

Oil & Gas activity on upswing

Submitted - Canadian drilling activity appears to be
getting off to a strong start in 2017. An additional 110 oil
and gas rigs were put to work last week, bringing the total
amount of drilling to levels not seen in almost two years.

Speculation that the incoming U.S. administration
will impose a tax on imports — including imported oil —
as it reforms corporate taxes has died down somewhat,
following recent comments from Donald Trump. On Jan-
vary 16, the Wall Street Journal reported that the Presi-
dent-elect had described the corporate border tax as “a
bad deal” and “too complicated” in a recent interview.

While the supply cuts announced by OPEC and
some non-OPEC countries in late 2016 did not take
effect until January 1 of this year, lower output from
Saudi Arabia, in particular, helped to bring the cartel’s
production down by a total of 320,000 barrels per day
in December. Coupled with slightly lower U.S. output
of crude oil and liquid fuels, month on month, in both
December and January, total global supply appears to be
rapidly approaching parity with demand.

It should be noted that, while total U.S. output has
fallen over the past 12 months, the U.S. Energy Infor-
mation Administration is calling for it to pick up mark-
edly in the next two years on higher shale production
(chart 1). Therefore, despite flat global output outside of
the U.S., the extent to which the major OPEC and non-
OPEC producers — such as Saudi Arabia, Russia and
Iraq — live up to their agreed cuts in the first half of 2017
is likely to be key to the overall price outlook.

2017 is getting off to a booming start for Canadian
oil and gas producers, at least by recent historical stan-
dards. For the week ending January 13, there were 315
oil- and gas-directed rigs nationwide, a level last seen
in late February 2015. By province, Alberta accounted
for 70% of all Canadian drilling, with 220 active rigs;
Saskatchewan had 53, while British Columbia had 29.
Oil-directed rigs accounted for 54% of the total, with
170 at work nationwide.

In its most recent Oil Market Report, the Interna-
tional Energy Agency calls for Canada’s oil production
to climb 170,000 barrels per day this year, following
meagre gains of just 30,000 barrels per day in 2016 (al-
beit in part due to wildfires).

2017 is getting off to a fairly good start from the per-
spective of North American oil producers, even if there
is some uncertainty around the effects of upcoming U.S.
tax policy reform. In the near term, market rebalancing
and price movements are likely to depend on the degree
to which major OPEC and non-OPEC countries, espe-
cially Saudi Arabia, Russia and Iraq, live up to the out-
put cuts agreed at the end of last year.
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Skihill receives $21,150 from
Eastlink partnership

Eastlink representatives were on hand to present a
cheque in the amount of $21,150 to the team at Eastlink
Park this past Saturday. Much of the team is comprised
of volunteers who are helping create healthy outdoor fun
for adults and kids alike.

Julie Benoit, Sales and Marketing Manager at East-

link stated “We are so thankful to the people of Whitecourt
for making this contribution possible. It makes us really
proud to be part of this community.”

Woodlands mayor Jim Rennie and Whitecourt depu-
ty mayor Paul Chauvet were also on hand to briefly com-
ment on the positive impact of the ski hill on our commu-
nity. An uncharitable thought crossed this writer’s mind
that all Canadian political speeches should be given out-
side, by lightly dressed politicians, in -30 wind chill.

MonTHLY QuiZ
SPELLING

1.) Intensely sweet; “sak
a rin” 2) Sedative; “dee
pres ent” 3) Not of one’s
own country; “for in”

LAPTOPS
REMOVED
AT NIGHT

YOCABULARY

1.) Inapposite: not oppos-
ing, not suitable, not reli-
gious, not accusing

2) Indicia would be found:
on a used envelope, in a
sermon, in the heavens,
in handwriting 3) Ineluc-
table: not electable, dark,
unavoidable, unlucky

WoRD JUMBLE

Dell ‘All in 1’

1_) TYPI Free Antivirus Installed
Free Office Libre
2)THELY
B)éROUNC 4 GB RAM ¢ 23" Screen
\ 320 GB Harddrive

4)LOKEEHY Win 7 HP

Nice Size, Refurbished

See page 23 for answers Not Touch Screen

OZ Computers

COMPUTER REPAIR ONSITE

4907 - 52
Avenue
780-778-3949

NO EXTRA
CHARGE

Installed FREE Version of
AntiVirus (for home use) and
Open Office, if requested

LOOKING'FOR
WIN 7 PRO?

Firee Anuivirus Installed
Free Office Libre

OZ Techs
Remediate &

Educate!

Towers

Free Antivirus Installed I
Free Office Libre

CORE i5 4 GB RAM
4 GB RAM « 500 GB HD DVDRW
Win 7 PRO ¢ 15.6” Screen Win 7 HP

$279.00

Good for Second Computer
or Backup

$449.00

Great Business Machine w
WIN 7 PRO

WE REMOVE THE BLOATWARE

& SAVE YOU MONEY YEAR AFTER YEAR.

WE INSTALL GOOD FREE ANTI-VIRUS & OPEN OFFICE IF
NEEDED, BURN RECOVERY DISKS
AND ADVISE ON SAFE SURFING!
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Beyond Banksters: Resisting the

New Feudalism
By Ed Finn

Joyce Nelson’s Beyond Banksters is an eye opening,
must-read exposé of a ravenous financial system.

Over the course of my 70-plus years as a journal-
ist, I’ve reviewed hundreds of books, many of them in-
formative and educational. But Joyce Nelson’s Beyond
Banksters, which I’ve just finished reading, is not only
the most enlightening book I’ve ever reviewed, but by
far the most challenging.

It’s not that it’s difficult to read. Far from it. Joyce
is renowned for both the clarity of her prose and for her
meticulous research, both of which are on display in this,
her latest blockbuster. The challenge it poses to a pro-
spective reviewer is that its succinct 164 pages are jam-
packed with vital facts, figures, insights and revelations.

Author Gordon Laxer calls the book “a hard-hitting,
well-researched, fast-paced exposure of the usually hid-
den world of Canadian and international banks.” Former
federal cabinet minister Paul Hellyer says “it sheds new
light on what is really going on in the financial world.”
Author John Stauber lauds Joyce for exposing “the hid-
den-in plain-view takeover of Canada by a global ¢lite
and their banksters — a wakeup call that reads like a spy
thriller...but is a reality that politicians and mainstream
media spin and hide.” Joel Bakan, a law professor at the

University of British Columbia, says Beyond Banksters 4

is “a powerful and chilling investigation into an emerg-
ing global oligarchy of banks and corporations,” and
that, “[w] ritten with wit and clarity, [it] is not only infor-
mative, but a pleasure to read.” And Duncan Cameron,
professor of political economy at Simon Fraser Univer-
sity, urges everyone concerned about corporate rule to
“read Beyond Banksters and get your MP to read it.”

I could attempt to encapsulate all or most of these
insightful references in a traditional review, but I think
it would be better to just provide my readers with salient
passages from some of the 16 chapters.

Because of space limits, some of the excerpts are not
in the same form or sequence as in the book, but they all
factually reflect some of the highlights. So here goes:

Chapter 1
“One of the most important legal cases in Cana-
(Continued on page 11)

““PARTNERSHIP™™
POSSIBILITY
for Multi-Skilled Person
who can do sales
& graphic design.
Owner looking to
semi-retire

Drop off resumé at OZ Media
4907 - 52 Ave. Whitecourt
Attention: Dan Parker
E-Mail: dan@ozmedia.ca

To Get Your Season
Tickets Call Nathalie
180-286-9119

Fmail: Nathalie@whitecourtwolverines.com

2016/17 Home Games

DAY  DATE AGAINST TIME

- Feb. 12 Fort McMurray 0il Barons 230P

M Feb 20 Londmmster Bobcats 2: 30P

Feb. 24 Drayton Valley Thunder 7:30P
Feb 25 Spruce Grove Saints 7 30P

Sat Mar 4 Sherwood Park Crusaders

--

STAY TUNED FOR PLAYOFFS!!
www.whitecourtwolverines.ca
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ALL ENTRIES WILL
BE ENTERED IN
THE DRAW TO
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Here's How It Works:

Z Find the hidden %n one of our advertisers ads
every month and we will enter your name in our

Monthly Draw for a $50 Git Certificate!

1) Find the
2.) Email: advisor@ozmedia.ca, or call 780-778-3949

Qur ‘Wina
Laptop Contest’

Draw will be made on

PLS a chance to win...

‘S0 - °§O0

Freddy’s 2-1 Pizza Oz Media
Gift Certificate Gift Certificate

1 Draw Every Month

(Continued from page 10)

dian history is slowly inching its
way towards trial. Launched by
the Committee on Monetary and
Economic Reform (COMER), the
lawsuit would require the publicly-
owned Bank of Canada to return
to its pre-1974 practice of lending
nearly interest-free money to fed-
eral, provincial, and (potentially)
municipal governments for infra-
structure and health care spending.

“Created during the Great
Depression, the Bank of Canada
funded a wide range of public in-
frastructure projects from 1938 to
1974, without our governments
incurring debts to private lenders.
Projects like the Trans-Canada
Highway, the St. Lawrence Sea-
way, universities, hospitals, sea-
ports and airports were all financed
by interest-free loans from the
Bank of Canada. In addition, uni-
versal Medicare, old age pensions,
and tuition-free postsecondary ed-
ucation were all made possible by
Bank of Canada funding.”

“But in 1974...the Bank of
Canada stopped lending to fed-
eral and provincial governments,
forcing them to borrow from pri-
vate (banks) and foreign lenders at
compound interest rates — result-
ing in huge deficits and debts ever
since.”

(Continued on page 12)

3. We enter YOUR name in our monthly draw

December 15th, 2017

Plugging into People Power

The alarm goes off, your feet hit the floor, and you flip the bathroom
switch. You walk through the hallway into the kitchen, and turn on
the lights. After filling the coffee pot or kettle, you plug it in, push
start, and a few minutes later you have your morning brew. You
grab the remote and turn on the morning news, while you unplug
your phone charger. How many times a day do you use electricity?
In the first few minutes of your day you flip on, plug in, turn on, and
O unplug from electricity without giving it a second thought. Apart
from the click of a switch, the voice of an announcer on TV, or the
noise of the appliances— electricity just quietly does its job.

These days electricity travels quietly from pole to pole through lines strung across rural
Alberta. Thirty-two Rural Electrification Associations (REA) distribute electricity across
hundreds of kilometres of line to over 41,000 members. Those REAs are part of a larger
cooperative movement in Canada dating back to the 1840s that now includes over 9,000
co-ops in nearly every business sector imaginable.

When a co-op of any kind forms, it is exciting and people are involved. But, over time, it
all becomes routine, similar to flipping on the light switch. There are the annual meetings
with dry financials and bylaws to vote on. Years pass, the excitement wanes, and people
go back to their busy lives. Alberta REAs have gone through the same ups and downs, but
the REA distribution system has quietly hummed along providing reliable and cost effec-
tive power to rural residents.

Amidst that quiet reliability we noticed a worrisome trend. Some REA members don’t
know they are members. Others may be aware they are members, but they have no idea
what the value is apart from being able to turn on lights and appliances at will.

We want to reverse that trend and you can help.

Check your power bill and see if your power is distributed by an REA. If it is, call your REA
to validate your member information. Add the next Annual General Meeting to your cal-
endar and plan to attend. Contact the director who is elected to represent your area. Get
involved with keeping a locally owned business viable in your community.

Active members are the people power that keeps an REA going strong.

REA co-ops are owned by their members and governed by a Board of Directors elected
from the membership. They rely heavily on member involvement. So we are taking to the
newspaper, the radio, and social media to help spread the word. REAs are powerful co-
ops with a history of energizing their members.

Your REA wants you to get plugged in to the power of your REA co-op.

AFREA

Sponsored by the Alberta Federation of REAs Ltd.
Our vision: Innovative and Dynamic Rural Electrification Associations
as part of a Vibrant Rural Alberta Community
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(Continued from page 11) water and wastewater systems, utilities, etc. — across
Chapter 2 much of the developed world. These investments pro-

“Unlike other developed countries in the G-7, Can- vide shareholders with increasingly long term, steady
ada still has a publicly-owned central bank. That is why  profits from tolls and rents that previously went to the

COMER launched its lawsuit: it is still [ ¢¢ public owners of the infrastructure.”
possible to return the Bank of Canada to The newly elected
its original mandate.” government of “As Web of Debt author Ellen Brown
. warned in 2013, such a trend represents ‘a
“The newly elected government of Justin Trudeau, return to the feudal landlord economy of

Justin Trudeau, however, seems intent on however, seems unearned profits from rent-seeking.’” (Edi-
bypassing the COMER lawsuit by insti- [ intent on bypassing | tor’s note: the private banks essentially cre-
tuting an entirely different (partly private) he COMER lawsuit | ate the money to purchase these assets out
bank for building infrastructure — one that the C of thin air in a process that Nobel Laureate

will further indebt the country.” by !nstltuyng an economist Maurice Allais has compared to
entirely different | counterfeiting.)
Chapter 3 (partly private)

“In the globalized economy, giant in- - Chapter 4

vestors expect to be able to pry open and | bank for bqumg “Last August the Toronto Star reported
seize the public assets of any country.... | Infrastructure —one | that Justin Trudeau ‘spent part of the sum-
Over the past two decades, and increas- that will further mer courting BlackRock, the world’s larg-
ingly since 2008, big investors like Bank | - est investment manager, a $5 billion jug-
of America, JP Morgan Chase, Goldman indebt the country.,, gernaut with headquarters in New York.
Sachs, and Morgan Stanley have been Trudeau hopes some of that worldwide
buying up and gaining control over what’s known as torrent of money can be diverted towards infrastructure
‘the real economy’ — the already-built airports, seaports, projects in Canada.’
roads, electricity production and transmission systems,

(Continued on page 14)
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“Dominic Barton, who has become Canada’s ‘new
Economy Czar,” has been appointed chair of the federal
Advisory Council on Economic Growth. Barton is also
the global managing director of consulting giant McKin-
sey & Co. His 14-member team on the Advisory Council
includes Elyse Allan, vice-president of General Electric
Canada; Brian Ferguson, president and CEO of Cenovus
Energy Inc., and Christopher Ragan, research fellow of
the C.D. Howe Institute.

“Barton’s plans reportedly include ‘enticing huge

ently hasn’t diminished at all over the decades. The Jus-
tin Trudeau Liberals are now embracing trade deals like
CETA and the TPP which, if ratified, will prevent bank-
ing and monetary reform — not just in Canada, but across
the planet.”

Chapter 10
“The Canada-EU trade deal (CETA) will allow for
dozens more corporate lawsuits to be filed each year
against the Canadian government under its draconian
investor state dispute settlement mechanism. The ISDS
— first introduced in NAFTA - allows

investors from here and abroad to pour
cash into major infrastructure projects’ and ¢
‘finding cash in places outside the public
treasury and even beyond Canada’s bor-
ders.””

Chapter 7

“The first years of the Great Recession
can be characterized as a Great Race, with
the banks and their supporters working
mightily to spin the events on Wall Street in
their own way, and others working just as
feverishly to understand and explain what
the hell had happened.”

“This Great Race was a classic exam-

‘Governments
don’t rule the world.
Goldman Sachs
rules the world. We
traders don't really
care that much how
they are going to fix
the economy. Our
job is to make money

fromit’,,

foreign multinational corporations to sue
elected governments for laws or policies
that they feel would decrease their future
profits.”

“As of January 2015, there had been
37 known ISDS claims against Canada
under NAFTA, with settled awards to
corporations amounting to about US$341
million. An additional $65 million was
spent in court costs and legal fees, and the
federal government still faces over $2.6
billion in pending claims.

“CETA is an even worse deal because
it prevents Canadian provinces and munic-

ple of what Naomi Klein’s bestseller The
Shock Doctrine had delineated: how “disaster capital”
works during chaos to seize the advantage.”

“Then, in late September 2011, an independent mar-
ket trader named Alessio Rastani appeared on the BBC
and bluntly told the host of the show, ‘Governments
don’t rule the world. Goldman Sachs rules the world. We
traders don’t really care that much how they are going to
fix the economy. Our job is to make money from it.””

Chapter 8

“Although the federal debt had reached $581 billion
by 2011, readers of The Globe and Mail were told on
budget day that there were only three ways to reduce the
debt: raise taxes, slash public programs, or sell off pub-
lic assets. The possibility of borrowing from the govern-
ment’s own Bank of Canada (as had been the practice
prior to 1974) was overlooked once again.

“The loss of public memory has been brutal. As
economist Michael Hudson recently recalled, ‘The
private banks (since 1974) have had a huge lobbying
power over governments.” That lobbying power appar-

ipalities from favouring local contractors. So European
companies will be allowed to bid for federal, provincial,
and municipal procurement contracts worth more than
$100 billion a year — and could sue any government they
think has discriminated against them. Legal experts pre-
dict that lawsuits over lost contracts will mushroom in
Canada.”

Chapter 14
“Back in 2009, the Liberal Dalton McGuinty govern-

(Continued on page 15)
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ment of Ontario paid Goldman Sachs and CIBC World
Markets $200,000 to assess the value of the province’s
Crown assets, including Hydro One’s 150,000 kilome-
tres of transmission lines — one of the largest electricity
transmission lines in North America.”

“The first IPO shares sell-off of Hydro One in No-
vember 2015 was handled by a banking

years, for crimes including market manipulation, em-
bezzlement, and breach of fiduciary duties.”

“Icelanders took to the streets in 2008, banging
pots and pans, chanting ‘Bailouts no! Jail-ins yes!’
They refused to pay for the crimes and corruption of
the bankers through tax increases and social program
cuts. Instead, they insisted on the arrest and prosecu-
tion of dozens of bankers responsible for the financial

syndicate that included RBC, ScotiaBank,

collapse, forced their entire government

TD Bank, Goldman Sachs, Barclays, and
Credit Suisse Securities. Collectively, they
made more than $29 million handling that
sale. A second offering of 72.4 million
Hydro One shares was conducted by the
same bankers in April 2016, upping their
take to nearly $60 million for the partial
privatization.”

Chapter 15

“Praising the Trudeau Liberals for their

¢ [T]he story of
the Icelanders’
revolt against their
financial overlords
went virtually
unreported in
the mainstream
media., ,

to resign, and created a citizens’ commit-
tee tasked with writing a new constitution
protecting the country from corporate
greed — all the while actually expanding
their social safety services.

“This is what should have happened
in Canada and every other country dev-
astated by voracious and irresponsible
international banks and investment com-
panies. One of the reasons it didn’t, apart

support of the TransPacific Partnership,

from civil passivity, is that the story of
the Icelanders’ revolt against their finan-

ScotiaBank CEO Brian Porter cautioned
that infrastructure projects undertaken should be those
that will create jobs.” Editor’s Note: Unfortunately this
chapter also questions pipeline infrastructure, appar-
ently without realizing the far more dangerous option
of rail shipping has been proven to be the alternative.”

Chapter 16

“When the banks
in Iceland collapsed
and its economy went
belly up in October
2008, ‘the Icelanders
were in no mood to
take a post-meltdown
prescription from the
same sources that
had sickened them in
the first place,” Geoff
Olson of Common
Grounds  reported.
‘They  nationalized
one bank, put three
others into receiver-
ship, and instituted
capital controls.” Over
the next seven years,
they put 26 banksters
behind bars, serving
terms of two to five

Improv,/Sketch Comedy, Musical

THE EDMONTON FRINGE'S SHOWING OF
LIFEIS A MUSICAL!

THE 11 O'CLOCK NUMBER: |

LIFE IS A MUSICAL!

cial overlords went virtually unreported in the main-
stream media. Most people outside Iceland didn’t get to
learn about it, except through the social media.”

Beyond Banksters can be ordered directly from
Watershed Sentinel Books or purchased at OZ Media.

HE WHITECOURT & WOODLANDS

PERFORMING ARTS SOCIETY
PRESENTS:

Created & Performed by Grindstone Theatre

FEBRUARY 5 AT 7:30PM
JOIN US IN FEBRUARY AS WE HOST THE PICKS OF

i AT HILLTOP HIGHSCHOOL AUDITORIUM

TICKETS ARE AVAILABLE AT THE ALLAN & JEAN
MILLAR CENTRE OR BY PHONE AT 780-778-3637
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Back Row: Morely Obee, Ewald Otto, Fern Parks, Verle Obee, Norman Davison, Dora Davison, Ethel Davison,

Bud Davison, Len Gibbs, George Gibbs, Nellie Applegate. Front Row: Mrs Obey, Henry Glenchuk, Hester Parks,

Mrs. Betts, Orrin Parks, Ev Lee.

(Continued from page 2)

The day began with a parade beginning in front
of the Legion hail, where a flag had been raised. Four
floats carrying old timers from 1905 to 1920, drawn by
tractors, led, followed by Air Cadets, Wolf Cubs and
gaily decorated bicycles, also cowgirls on horse back
and other dressed-up pedestrians. After the parade the
procession stopped in front of the Historical Cairn,
where a group of students sang the “Alberta” song and
honored guests were welcomed by Mr. E. Renton, who
presented the badges with a few well chosen words. The
scrolls will be sent later.

Names of those receiving scrolls:

Mr. H. Schulte

Mrs. F Failing

Mrs. C. Wiese

Mrs. J. Fox

Mr. and Mrs. F. Williams
Mr. C. Evernden

Mrs. George Thomson

Mr. and Mrs. Art Robinson

Mr. and Mrs. J. Utas

Mr. J. Machtemas

Mr.and Mrs. George Meredith
Mr. and Mrs. R. Kepke

Mrs. E. Renton

Coffee and ice cream for the children was served at
the curling rink after the crowd settled down for a picnic
lunch.

Afterwards the door of the community hail was
opened in order to let the public enter to view a most
interesting exhibit of old time snapshots, relics, pictures
and valuable keepsakes handed down through genera-
tions to our early settlers. It was astounding to see so
many precious exhibits. For instance: a locket three
hundred and seventy-five years old, a Russian samovar
two hundred years old; a century old elaborate mantle-
piece; a three hundred year old Ming China plate; some
old Quebec sherbert glasses; a hundred year old quilt, a
home made rolling pin over one hundred years old; and
many other things too numerous to mention. Two an-
tique chairs one hundred and fifty years old came from

old Ontario.
(Continued on page 17)
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(Continued from page 16)

The Clift-Culver exhibit of Indian relics, paintings,
beadwork, buffalo horns, etc. deserves special mention.
Collections of old coins, ammunition and watercolors
were also on hand, beside a wide flat box with 4-H Club
wheat in the shot blade. The splendid collection of snap-
shots and the series of larger photos of Old Edmonton
were a worthwhile show and appreciated by all. Mean-
while it was made possible to examine the work of the
students in their five class rooms, which gave testimony
to the fact our teachers have instilled much valuable in-
formation into the children’s minds and have done their
year’s work well.

Mr. Lindahl, of Westlock, made a generous contri-
bution by the showing of the travel film of his trip to Eu-
rope. The Home and School sponsored the dance in the
evening with Ament’s orchestra supplying the music.

It was a great thrill to see some of the old timers
ascend the platform to play some of their dance tunes.
Mr. and Mrs. J. Utas, guests of honor, played the violin
and piano. Mrs. S. Monson also made us step lively with
her piano chords while Herman Blake and Ray Olson
fiddled away to the enthusiastic response of the dancing
couples, and Mr. and Mrs. Jiggs Carter also helped out
with the violin and piano in their usual rhythmic style.

Mr. and Mrs. S. Monson received a prize for being
the oldest couple present, while Mr. and Mrs. J. Utas were
awarded as the older generation of the largest family.

Best dressed old fashioned couple on the dance floor
were Mrs. Ted Dabels and Mr. C. Wiese. Honorable
mention went to Mrs. Gladys Culver, Mrs. Geo. Mer-
edith and Mr. Dawn Wallis.

A special thanks is rendered to all those who worked
so hard to make this such a successful Alberta Jubilee
Day, not forgetting the students who so willingly helped
with the serving of the coffee during the day and lunch
at midnight.

Three Trails Home; A History of Mayerthorpe
and Districts is available at the Mayerthorpe Public
Library. Please call (780) 786-2416 for more informa-
tion. The local Whitecourt history books, Sagitawah
Saga - The Story of Whitecourt, and, Whitecourt,
A History 1975 - 2010, are available at the Whitecourt
Public Library, Whitecourt and Area Heritage Society
located at the Forestry Interpretive Centre, The Town of
Whitecourt office and the Allan & Jean Millar Centre.

-
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Bad Jokes Ahead

Teacher: Millie, give me a sentence starting with “I”.
Millie: 1 is...

Teacher: No, Millie... Always say, “I am.” ‘ % Grad A pparel SUIfS,

Millie: All right... “I am the ninth letter of the al- : Tuxedo & Alterations!
phabet.”

One friend says to another, “Did you know that the L, « Dress/ o
shortest sentence in the English language is ‘I am’?” A _ Mens/Dress Shoes

“Really?” replies the other. “What’s the longest
sentence?”
G‘I do‘,,

A new $2.1 million federal study showed that lick-
ing the sweat off a frog can cure depression.

While scientists are pleased with the results, they
caution that the minute you stop licking the frog gets
depressed again.

ALL occasions for

A priest, a rabbi and a vicar walk into a bar. The S BOTH Men & Women
o . . . 99 See Maria for lost buttons, new zippers or other tailoring needs!
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Whitecourt Auto Sales

GOOGLE: Kijiji Whitecourt Auto Sales ¢ E: wayneallan@live.com

Corner Hwy 43 & 32 South - Mon-Fri: 9to 6, Sat:11to 4 77 8-8808

Call for
Pre-Approval!
We Buy Vehicles

for Cash!

2010RoadWarr|or 2006 Corsair 1998 Sportsman 21 Ft * 1998 Dutchman 1992 Mallard Motorhome ZO]ZWmmbego
¢ Interesting Trades Welcome! Cars, Trucks, Sleds, Quads, RVs, ETC. ¢X

Any errors in ad subject to correction notice only
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/\ /\ l a w v e r Get.out your atl.as, Yvorld map O.r gIo?e for this quiz.

1. Provided below is either the capital city or the country/
state/province of that capital. What is EITHER the

Dennis B. Dems, QC missing capital OR missing country/state/province:
M[} A|||3’[erLLP Fax: 780-425-1222 Ouagadougou
Barristers « Salicitors 2. What is the closest body of water (river, bay, sea,
" Email: ddems@dea” ca or ocean) to the below city/country/island?

Sevastopol
1 8 n 1 0 6 -1 0 z 0 3. Country that does NOT border Argentina:
Bolivia Chile Peru Uruguay

SUDORU PUZZLE
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Across Down 4 8 7

7 Puppets on strings 1 Portent (4) WORD SFARCH

(11) 2 Archer’s missiles (6)

8 Impart knowledge 3 Scottish New Year Cooking 1 - Word Search BLEND

(6) celebration (8) Find the words hidden in the grid of letters. gg}tl\-ISE

9 Petition to a deity 4 Profound (4) g 2 ﬁ )F( 2 \'{ ; : Z 2 ﬁ‘gi g g ﬁ ';' gggﬁ&

©) : > Capital of Canada POVCDEFESIARBNDHN CLARIFY

10 Deteriorate (6) (6) LWNEMNERTCBSBO I LH pop

12 Cunning (6) 6 Fire-resistant min- BNGMCEINYRTHERZBD FRY

13 Atmosphere (3) eral (8) OLIYRUZRETGRZESGM GLAZE

14 Robbery at sea (6) 11 Eastern (8) DSEURLDAGUJXEASBN I JGELI:IEDNNE

16 Overindulgence 12 One to whom I'YPNXADEJDUDLCBOB mNCE

0 moneyisowed (s | ETHYDPERERCLES XD rou

18 Yearly (6) 15 Grown-ups (6) RRQODRXAABWAKAECS K EgiggE

20 Innate (6) 17 It’s built by a spi- JAPSEASONETHUENYF SEAR

22 Star-gazers (11) der (6) I LETDTUVUTMINCENS SEASON
19 King of beasts (4) GCEJGPOKLSRVDEJVE SHReD
21 Hazard (4) g;ﬁqw
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How to Cut Infrastructure Costs
in Half

by Ellen Brown

Editor’s Note: Please see story
on page 10 on how Canada could do
the same, with less trouble, given we
already have a publicly owned na-
tional bank. Instead Trudeau is lean-
ing towards giving more billions to
bankers, who literally create money
out of thin air, to fix Canada’s infrastructure.

Americans could save $1 trillion over 10 years by
financing infrastructure through publicly-owned banks
like the one that has long been operating in North Da-
kota.

President Donald Trump has promised to rebuild
America’s airports, bridges, tunnels, roads and other
infrastructure, something both Democrats and Repub-
licans agree should be done. The country needs a full
$3 trillion in infrastructure over the next decade. The
$1 trillion plan revealed by Trump’s economic advis-
ers relies heavily on public-private partnerships, and
private equity firms are lining up for these plumbing
investments. In the typical private equity water deal, for
example, higher user rates help the firms earn annual
returns of anywhere from 8 to 18 percent — more even
than a regular for-profit water company might expect.
But the price tag can come as a rude surprise for local
ratepayers.

Private equity investment now generates an aver-
age return of about 11.8% annually on a 10-year basis.
For infrastructure investment, those profits are made on
tolls and fees paid by the public. Even at simple interest,
that puts the cost to the public of financing $1 trillion in
infrastructure projects at $1.18 trillion, more than dou-
bling the cost. Cities often make these desperate deals
because they are heavily in debt and the arrangement
can give them cash up front. But as a 2008 Government
Accountability Office report warned, “there is no ‘free’
money in public-private partnerships.” Local residents
wind up picking up the tab.

There is a more cost-effective alternative. The con-
servative state of North Dakota is funding infrastructure
through the state-owned Bank of North Dakota (BND)

(Continued on page 22)
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Whitecourt House Concerts 2017
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at 2% annually. In 2015, the North Dakota legislature
established a BND Infrastructure Loan Fund program
that made $50 million in funds available to communities
with a population of less than 2,000, and $100 million
available to communities with a population greater than
2,000. These loans have a 2% fixed interest rate and a
term of up to 30 years. The proceeds can be used for the
new construction of water and treatment plants, sewer
and water lines, transportation infrastructure and other

supply is now created by banks when they make loans.
The authors wrote:

The reality of how money is created today differs
from the description found in some economics textbooks:
Rather than banks receiving deposits when households
save and then lending them out, bank lending creates
deposits. . . . Whenever a bank makes a loan, it simul-
taneously creates a matching deposit in the borrower’s
bank account, thereby creating new money. [Emphasis

infrastructure needs to support new growth
in a community.

If the Trump $1 trillion infrastructure
plan were funded at 2% over 10 years, the
interest tab would come to only $200 bil-

(44
Whenever a
bank makes a loan,
it simultaneously

added.]

Money is not fixed and scarce. It
is “elastic”: it is created when loans are
made and extinguished when they are
paid off. The BOE report said that private

hgn', nearly $1 trillion !ess than .the .$1.18 creates a matching banks now cregte ngarly 97 percent of the
trillion expected by private equity inves- o money supply in this way.
tors. Not only could residents save $1 tril- dep03|t in the

lion over 10 years on tolls and fees, but
they could save on taxes, since the inter-
est would return to the government, which
owned the bank. In effect, the loans would
be nearly interest-free to the government.

New Money for Local Economies

borrower’s bank
account, thereby
creating new
money. .,

Richard Werner, Chair of Internation-
al Banking at the University of Southamp-
ton in the UK, argues that to get much-
needed new money into local economies,
rather than borrowing from private inves-
tors who cannot create the money they
lend, governments should borrow from

Legislators in cash-strapped communities are likely
to object, “We can’t afford to lend our revenues. We
need them for our budget.” But banks do not lend their
deposits. They actually create new money in the form
of bank credit when they make loans. That means bor-
rowing from its own bank is not just interest-free to the
local government but actually creates new money for the
local economy.

As economists at the Bank of England acknowl-
edged in a March 2014 report titled “Money Creation in
the Modern Economy”, the vast majority of the money

banks, which create money in the form of
deposits when they make loans. And to get that money
interest-free, a government should borrow from its own
bank, which returns the interest to the government.

Besides North Dakota, many other states and cit-
ies are now exploring the public bank option. Feasibil-
ity studies done at both state and local levels show that
small businesses, employment, low-cost student loans,
affordable housing and greater economic stability will
result from keeping local public dollars out of the global
banking casinos and in the local community. Legislation

(Continued on page 23)
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for public banks is actively being pursued in Washington
State, Michigan, Arizona, Philadelphia, Santa Fe, and
elsewhere. Phil Murphy, the front-running Democratic
candidate for New Jersey governor, is basing his plat-
form on a state-owned bank, which he says could fund
much-needed infrastructure and other projects.

New Money for a Federal Infrastructure Program

What about funding a federal infrastructure program
with interest-free money? Tim Canova, Professor of Law
and Public Finance at Nova Southeastern University, ar-
gues that the Federal Reserve could capitalize a national
infrastructure bank with money generated on its books
as “quantitative easing.” (Canova calls it “qualitative
easing” — central bank-generated money that actually
gets into the real economy.) The Federal Reserve could
purchase shares, whether as common stock, preferred
stock or debt, either in a national infrastructure bank or
in a system of state-owned banks that funded infrastruc-

Sen. Bernie Sanders and US Rep. Peter DeFazio. They
called for a national infrastructure bank funded by the
US Postal Service (which did provide basic banking ser-
vices from 1911 to 1967). With post offices in nearly ev-
ery community, the USPS has the physical infrastructure
for a system of national public banks. In the Sanders/De-
Fazio plan, deposits would be invested in government
securities used to finance infrastructure projects. Besides
financing infrastructure without raising taxes, the plan
could save the embattled USPS itself, while providing
banking services for the one in four households that are
unbanked or under-banked.

Reliance on costly private capital for financing
public needs has limited municipal growth and reduced
public services, while strapping future generations with
unsustainable debt. By eliminating the unnecessary ex-
pense of turning public dollars into profits for private
equity interests, publicly-owned banks can allow the
public to retain ownership of its infrastructure while cut-
ting costs nearly in half.
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