
Mon-Fri:9 to 6, Sat:11 to 4

780-778-8808
Corner Hwy 43 & 

32 South

Whitecourt 
Auto Sales

See Back for 
detai ls on our 

stock
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sangstersafety.com
Bus: 780-706-2046  
Fax: 780-778-2297
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SpeakingSpeaking
Truth toTruth to
PowerPower

Time to give our country a present Time to give our country a present • • 
of a better money system - p. 5of a better money system - p. 5
From Sagitawah to Whitecourt, From Sagitawah to Whitecourt, • • 
1920’s Town map & more - p. 31920’s Town map & more - p. 3
10 good free PC programs for fun 10 good free PC programs for fun • • 
and work - p. 8 and work - p. 8 

www.CommunityAdvisor.NETwww.CommunityAdvisor.NET

See our Ad 
on page 5 

for Services. 
Happy 

150
Canada!

We Offer We Offer 

HIGH SPEED INTERNETHIGH SPEED INTERNET 
For Whitecourt, Fox Creek, For Whitecourt, Fox Creek, 

Swan Hills & Surrounding Area

WHITECOURT COMMUNICATIONS

780-778-3778

Authorized Dealer

Sales, Rentals 
& Installations

Win A
Laptop!
See Page 11

Above, John Marvin George Dahl celebrates his 90th 
birthday with son John Wyane Dahl, daughters Lori Mae Dahl, 
Sherry Arlene Dahl and Whitecourt’s 1956 fi retruck. See p. 3

66

Open 10 am to 11 pm Daily
Mounta in  Shopping Str ip  778-8989

COLDEST BEERCOLDEST BEER
ON THE PLANET ON THE PLANET   
We have a large selection of beer 

& wine to choose from!

Celebrate Canada’s 150th
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  Providing Leaf Guard & 5” Continuous Eavestroughing!
  Siding   Soffi ts   Fascia   Window & Door 
Capping   Metal Roof & Wall Installation 

 Custom Metal Detail
Residential & Commercial

Phone: 780-706-9255 • Fax: 780-778-6168

Many Colour Options Available. 

Kevin's Floorcovering

780-779-8040
E: hong.lai@yahoo.com

Kevin's Floorcovering

Call Hong for a FREE Estimate!

Residential & 
CommercialWCB Insured

• Final Clean after Construction & Renovation
• INTERIOR & EXTERIOR

• Fence & Deck Painting • Grass Cutting & Yard Work, 
including Edger Work! LANDSCAPING

• Window, Fabric & Carpet Cleaning • Floor Waxing

SPRING &SPRING &
SUMMERSUMMER

CLEANINGCLEANING

OFFOFF

Inside & 
Outside

15%

(Continued on page 14)

From Sagitiwa to Whitecourt
- A Salute to the Pioneers - Part 4

By Jerry Graham. Thank you to John Dahl and the late 
Vic Young for their help in obtaining original manuscript.

Now, let us take a trip down ‘The Flat’ as the area in 
the Athabasca Valley to the east of town is known, even 
to this day. The school which operated during the sum-
mer months was a one room, log structure, situated very 
close to where 52nd. Avenue enters Millar Road.

A succession of teachers (mostly local) would in-

Gold Nails
For Ladies, Men & Couples

780.778.4879
Appointments & Walk-ins Welcome

Midtown Mall • Hours Mon. to Fri. 9-6, Sat. 9-5

HELP WANTED

Whitecourt school students. This was the last group in the original log school building that Jerry Graham de-
scribes. It was built in 1912.

Sculptured Nails ♦ Ombre Nails
Encapsulated Flower Design
Marble Nails ♦ Unicorn Nails

NEW AT GOLD NAILS !!!
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Protein & Pre-Workout Supplements!Protein & Pre-Workout Supplements!Protein & Pre-Workout Supplements!

• 24 Hour Card Lock •
5011 - 50 Ave • 780-778-1865 • Email: nitro24@live.ca

• Drop-In, Monthly, Quarterly & Yearly Rates Available •

When the historian is the story WHITECOURT
DECKING & RAILING

Why repaint the deck year after year? 
MAKE IT LAST!

778-2336   •  Cell: 706-9406    

WEATHERDEK 
Waterproof, Vinyl 
Decking - 5  to 15 

year warranty

S.T.A.R. 
Aluminum 

Railing Systems 
 20 yr. warranty.

HELP WANTED

On June 8th, John Dahl, long time Whitecourt resi-
dent and president of the Whitecourt Heritage Society 
celebrated his 90th birthday. The event was held at 
Spruce View Lodge, with Whitecourt Mayor Maryann 
Chickak and Woodlands Mayor Jim Rennie both in at-
tendance, along with many other family and friends.

Mr Dahl was instrumental in publishing both 
Whitecourt history books, the fi rst during his time as 
mayor in 1975 and the second edition, covering the en-
suing period, two years ago. Planning and developing 
the Forest Interpretive Centre was among his many oth-
er accomplishments for Whitecourt. At 90 years of age, 
Mr. Dahl continues to work on projects for Whitecourt.

Above, John Dahl shares a laugh with Woodlands 
Mayor Jim Rennie.

Excerpt - Jack Dahl arrived in Whitecourt in 1923, 
with his millwright friend who had been hired on at 
Western. Jack found employment as his friend’s helper, 
before working his way up to become a millwright him-
self. Wife Clara and two year old son Gilbert arrived a 
few months after Jack. The Dahls had two more children 
after coming to Whitecourt, Tina and John.

Jack Dahl and children, Tina, Gilbert and John in 1928
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me, it’s getting to know people and what they do. So, 
this is how I’d like to go about my OPERATION: 
Community GO-TO. I want Oz Media to be a source 
of connection for people.

CLIENTS - Oz has the capabilities to help you 
share your message. Entrepreneurs, startups, small 
business, big business, home-based business, garage-
based business - Oz has a history of delivering qual-
ity business cards, business forms, brochures, posters, 
post cards, menus, letterheads, bindery services and 
website development in a timely manner.

READERS & ADVERTISERS - I love discover-
ing the different ways that businesses market and ad-
vertise themselves. By creating a refreshed structure 
in the Community Advisor monthly newspaper, ad-
vertisers will be able to specify which categories they 
align with, and place their valuable advertising dollars 
directly where their target market will be reading rel-
evant content and community member profi les.

Please join me in this OPERATION, my journey 
to keep connecting to community members and serve 
you, our readers, advertisers and clients through work 
I thoroughly enjoy.

4812 - 50 Avenue, 
Next to Sears

HOURS: Mon - Sat 10 - 6   CLOSED: Sunday & Stat Holidays

Appointments & Appointments & 
Walk-Ins WelcomeWalk-Ins Welcome

Including After HoursIncluding After Hours
AppointmentsAppointments

780-779-9998780-779-9998
JULY SPECIALSJULY SPECIALS
Spa Pedicure w/ ShellacSpa Pedicure w/ Shellac
Herbal PedicureHerbal Pedicure
Nu PedicureNu Pedicure
Bikini WaxBikini Wax

Check Out Our Check Out Our 
In-Store SpecialsIn-Store Specials

Give the gift of relaxation with a Give the gift of relaxation with a gift certifi categift certifi cate

ALL
$5

OFF!

OPERATION: Community GO-TO

By Ellen MacCormac

Whitecourt is a neat little 
town. Growing up in a smaller 
community, there was a certain 
comfort that came with seeing 
familiar faces, and feeling safe 
to play around the block with 
friends. That may have been 
across the country, but I feel that 
same ease here, and enjoy raising my sons that way, 
here. 

A resident of Whitecourt since 2014, I have been 
looking for a way to serve my community, and I feel 
excited to be able to partner with Oz Media and the 
Community Advisor. Since 2015, I’ve attended sev-
eral town council meetings, BSN (Business Support 
Network) luncheons, and Chamber of Commerce 
events, which gave me a feel for the faces of our busi-
ness community. Volunteering at Pat Hardy Primary 
helped me get to know teachers, my children’s class-
mates and other parents. Working at Divine Spa helped 
me meet individuals looking to care for themselves in 
different ways. I’ve met a myriad of people.

Community has become something that means a 
lot to me. As I moved through times of needing sup-
port, I discovered it best to lend support to others. And 
as I was on the lookout for how to be part of the com-
munity, I thought it was best to keep it simple — offer 
to hold the door, say good morning, smile, wave, ask 
‘how are things?’, listen, share information, be open 
— activate what I was looking to receive, to retain that 
certain comfort of small town living.

Over the past 13 years I have been involved with 
publishing, marketing, branding, advertising, com-
mercial imagery and graphic design. Creative/strate-
gic by nature, I am very excited by all that Oz Media 
has to offer, and how I believe I will be able to en-
hance our services. 

Music & Entertainment, Art, Community, Busi-
ness, Sports & Recreation, Youth, Enviro/Health & 
Wellness/Homes/Auto, and Food are all elements that, 
I believe, create the make-up of the culture of a com-
munity.    

We all discover community in our own way. For 

SECURE ON-SITE DOCUMENTSECURE ON-SITE DOCUMENT

780.778.0873780.778.0873

Herman HansenHerman Hansen    
Locally Owned & Operated  Locally Owned & Operated  

$8 per 
Bankers Box

Call Today!

SCHEDULEDSCHEDULED  
 Stay on top of  Stay on top of 

your offi  ce paper fl owyour offi  ce paper fl ow
ONE TIMEONE TIME  

 Great for offi  ce clean outs or year end!

Choose Choose 
Your Your 

Service: Service: 

SHREDDING SERVICESHREDDING SERVICE

Great for offi  ce clea outs or yeGreat for offi  ce clean ouoooooooo ts or ye
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AdvisorAdvisor
Publisher: Dan Parker
Production & Sales: 
Ellen MacCormac

4907 52 Ave. Box 294
Whitecourt, AB  T7S 1N4
Ph: 780-778-3949
Fax: 888-539-2528

Advisor@OZMedia.ca
CommunityAdvisor.NET
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“The liberty 
of the press is 
the palladium 

of all the 
civil, political, 
and religious 

rights.” -  Junius

Bus: 780-706-2046   •   Fax: 780-778-2297

Wellsite, 
Gasplant, 
Pipeline 

Supervision
& Medic 
Services

It’s close to the best of times, and 
it’s time to make it better.

Canada’s 150th is a good time to 
refl ect on how lucky we are to live 
in this country. Compared to many 
other places, our peace, order and 
good government offer most Cana-
dian citizens a great lifestyle. 

However, resting on one’s laurels is a sure way for 
progress to reverse. Indeed there have been troubling 
signs of a society in decline in this country over the last 
few decades. Where once doors were routinely left open, 
now locking everything up is de rigueur. Whether it be 
misguided drug policies, a culture of entitlement, or the 
growing inequality between rich and poor, there is room 
for signifi cant advances in our society.

The quotation to the left, by former Canadian Prime 
Minister William Lyon Mackenzie King, hits at the root 
of the problem for Canada’s trouble spots, including 
third world conditions on Canadian aboriginal reserves. 
As could be expected, the July 1st celebration is regard-
ed with irony by many First Nations. A further criticism 

(Continued on page 7)

“Once a na  on parts 
with the control of its 
currency and credit,
it ma  ers not who 
makes the na  ons 

laws. Usury, once in 
control,

will wreck any na  on. 
Un  l the control of the 

issue of currency
and credit is restored 
to government and 

recognized as its most 
sacred

responsibility, all talk 
of the sovereignty of 

parliament and
of democracy is idle 

and fu  le.”
- Prime Minister 

Mackenzie King during 
his 1935 elec  on 

campaign

5008 - 50th Street (Across from ATB)

Appts. & Walk-ins WelcomeAppts. & Walk-ins Welcome

Gift Certificates Available

5008 - 50th Street (Across from ATB

Best SelectionBest Selection
Polish Gel Nails.Polish Gel Nails.

Hours: Mon. to Sat. ~ 9 am - 6 pmHours: Mon. to Sat. ~ 9 am - 6 pm

P. 780.778.8680 C. 780.262.0647

ROOM for RENT
Call for Details
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(Continued from page 5)

5014 50 St 5014 50 St && Midtown Mall    Midtown Mall   

If Hearts Could SpeakIf Hearts Could Speak

Yes,  we even have Christmas Decor at 50-75%

Shop the
 month of July...

• Home Decor For Every Season

• Gifts For Every Reason

• Stocking Stuffers (It's never too early)

•Store-Wide 25-75% Off

 2 Locations

OFF

by some is the half a bil-
lion dollars being spent on 
the 150th celebration. With 
a burgeoning federal and 
provincial debt some think 
the amount is excessive.

However, this debt can 
be eliminated without aus-
terity measures. Indeed, 
Japan and other countries 
are already using their 
national banks to escape 
the crushing, odious debt 
resulting from the private 
creation of money at com-
pound interest. (see p. 10)

Reform of our money 
system would also help 
restore true democracy to 
Canada. Mackenzie King 
was absolutely correct in 
his statement that “Until 
the control of the issue of 
currency and credit is re-
stored to government and 
recognized as its most sa-
cred responsibility, all talk 
of the sovereignty of par-
liament and of democracy 
is idle and futile.” 

With an honest, inter-
est free money system, 
many social improvements 
would be possible. An-
other accurate statement is 
that anything that is physi-
cally possible, is fi nancial-
ly possible. Think of the 
Great Depression and then 
how the ensuing WWII 
was fi nanced. Our modern 
technology can produce 
enough to easily lift all out 
of poverty, in a sustainable 
manner. This would be a 
fi tting birthday present for 
Canada regardless of what 
age the nation is.
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(Continued on page 9)

One of the most important things you can give 

your family is a life insurance policy for yourself.  

At Edward Jones, we meet with you face to face 

so that we can get to know you and your entire 

financial picture. That way, we can find the life 

insurance policy that best suits your family’s needs.

Because all the toys in the world aren’t worth as 

much to your children as ensuring you’ll be there 

for them financially.

Insurance and annuities are offered by Edward Jones Insurance Agency 
(except in Quebec). In Quebec, insurance and annuities are offered by 
Edward Jones Insurance Agency (Quebec) Inc.

To learn more about how life insurance 
can protect you and your family, call your 

local Edward Jones advisor today.

Give Your Family Something 
        They Will Treasure: 

A Life Insurance Policy
for Yourself.

INS-2057B-C

Member – Canadian  
Investor Protection Fund

www.edwardjones.com

10 good free PC programs

There are millions of free and open source projects 
available, many of them better than any commercially 
available product. Below is a short listing of what we 
think are the best out there, broken down into ten cat-
egories.

Antivirus and malware protection

Most PC users realize that they need protection on 
their computer or may have an installed antivirus pro-
gram from their computer manufacturer. What most 
don’t realize is that there are free programs that are just 
as good and in some cases better than the commercial 
products. Following are some recommendations.

Antivirus program: Avast!
Malware and Spyware protection: Malwarebytes

Backup solutions

There are dozens of free and commercially available 
backup programs for computers. Unfortunately, many of 
those backups are stored locally, meaning if your house 
were to catch fi re, get robbed, or if you lost your backup 
discs, all your data would be lost. To avoid loss of impor-
tant data, we suggest users use online backup services.

Online backup solution: Mozy or Dropbox. Network 
or External Drive offsite backup solution: Cobian

Browsers

Although Microsoft Internet Explorer & Edge comes 
pre-installed on Windows computers. There are several 
excellent free alternatives that everyone should try. These 
free alternatives can often be faster, have more options, 
and in many cases be more secure than Internet Explorer.

Internet Browser: Mozilla Firefox or Google 
Chrome

Compression utility

When downloading fi les on the Internet you’ll even-
tually encounter a .zip, .rar, or other compressed fi le. 
Dealing with these fi les can be easy with our below free 
fi le compression utility.

File compression utility: 7-Zip

Disc ripper and creation utility

Creating an audio or data CD/DVD, ripping the data 

Dennis B. Denis, Q.C

Fax: 780-425-1222 

780-706-1020

Lawyer

Email: ddenis@cleall.ca
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OZ Computers 4907 - 52 
Avenue 

780-778-3949

WE REMOVE THE BLOATWARE 
& SAVE YOU MONEY YEAR AFTER YEAR. 

WE ALSO INSTALL or ACTIVATE A GOOD FREE ANTI-VIRUS & INSTALL 
OPEN OFFICE IF NEEDEDAND ADVISE ON SAFE SURFING!

LAPTOPS 
REMOVED 
AT NIGHT

COMPUTER REPAIR ONSITE 
NO EXTRA NO EXTRA 
CHARGECHARGE

Installed FREE Version of  Installed FREE Version of  
AntiVirus (for home use) and AntiVirus (for home use) and 

Open Offi ce if requestedOpen Offi ce if requested

OZ Techs 
Remediate & 

Educate!

Free Antivirus Installed
Free Offi ce Libre

$279.00

4 GB RAM 
DVDRW
Win 7 HP

Towers

Good for Second Computer 
or Backup

1.)D R E N   
2.) O G L I O   

3.) C A R R O N   
4.) R U N E G Y N     

See page 23 for answers

VOCABULARY

WORD JUMBLE

SPELLING
MONTHLY QUIZ

1) Enigmatic: laissez 
faire, determined, puz-
zling, apocryphal 2) An 
entomologist studies: 
plants, insects, animals, 
people 3) An epicure is 
NOT a: gourmand, gour-
met, sensualist, pleasure-
seeker

1.) Tool-sharpening stone; 
“wet stohn” 2) Sufferer 
for a religious principle; 
“mahr ter” 3) Long nar-
row Norwegian inlet; 
“fyohrd”

STILL PREFER 
WIN 7 PRO?

Give us a call at 780-778-3949 for options, 
including refurbished, new and with Win 7 that 
includes a future option to upgrade to Win 10

from an audio CD, or creating a CD from a .ISO fi le can 
also be done freely using our below free recommendation.

CD burner utility: CDBurnerXP

E-mail

E-mail is yet another service that can be done freely. 
Most users today use online e-mail solutions like the one 
listed below. However, for those still using an e-mail cli-
ent such as Microsoft Outlook we strongly suggest one 
or both of the below suggestions.

E-mail client: Mozilla Thunderbird
Online e-mail: Gmail

FTP, SFTP, and SSH Utility

Users who maintain their own web page or need to 
upload or download fi les to or from a server often have 
to use an FTP utility or an SSH client. There are many 
commercial programs capable of doing this but our be-
low free recommendations beats them all.

FTP client: Filezilla
SSH client: MobaXterm and Putty

Image editor, paint program, and 
picture organizer

There are many great free solutions for editing, 
creating, and organizing your images on your com-
puter. Many of the programs capable of doing these 
tasks can be several hundred dollars, but all of the 
below programs are completely free.

Image editor: GIMP
Paint program: Paint.net
Picture organizer: Google Photos

Multimedia

There are dozens of different multimedia pro-
grams with different capabilities and limitations. Be-
low are our top free multimedia programs for watch-
ing video fi les and recording audio.

Audio editing and creating tool: Audacity
Video and DVD Player: VLC and MPC-HC

Offi ce Suite

An Offi ce suite such as Microsoft Offi ce is often 
one of the most expensive programs that a user can 
install on their computer. Free Offi ce suite: Offi ce 
Libre and Open Offi ce. Both will open most Micro-
soft Offi ce programs and are feature packed, although 
lately it seems Offi ce Libre is better.
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Sovereign Debt Jubilee, 
Japanese-Style

by Ellen Brown

Editor’s Note: Canada is in the same situation as 
the U.S. regarding runaway debt. at all levels of gov-
ernment as well as personal debt. This country could 
follow Japan’s lead more easily than the U.S., in that we 
already have a publicly owned Bank of Canada. For our 
150th Birthday, getting back democratic control over 
our economy would be a fi tting birthday present. Other 
countries are also rejecting odious debt.

Japan has found a way to write off 
nearly half its national debt without creat-
ing infl ation. We could do that too.

Let’s face it. There is no way the US 
government is ever going to pay back a 
$20 trillion federal debt. The taxpayers 
will just continue to pay interest on it, year 
after year.

A lot of interest.

If the Federal Reserve raises the fed funds rate to 
3.5% and sells its federal securities into the market, as 
it is proposing to do, by 2026 the projected tab will be 
$830 billion annually. That’s nearly $1 trillion owed by 
the taxpayers every year, just for interest.

Personal income taxes are at record highs, ringing 
in at $550 billion in the fi rst four months of fi scal year 
2017, or $1.6 trillion annually. But even at those high 
levels, handing over $830 billion to bondholders will 
wipe out over half the annual personal income tax take. 
Yet what is the alternative?

Japan seems to have found one. While the US gov-
ernment is busy driving up its “sovereign” debt and the 
interest owed on it, Japan has been canceling its debt 
at the rate of $720 billion (¥80tn) per year. How? By 
selling the debt to its own central bank, which returns 
the interest to the government. While most central banks 
have ended their quantitative easing programs and are 
planning to sell their federal securities, the Bank of Ja-
pan continues to aggressively buy its government’s debt. 
An interest-free debt owed to oneself that is rolled over 
from year to year is effectively void – a debt “jubilee.” 
As noted by fund manager Eric Lonergan in a February 
2017 article:

The Bank of Japan is in the process of 
owning most of the outstanding govern-
ment debt of Japan (it currently owns 
around 40%). BoJ holdings are part of 
the consolidated government balance 
sheet. So its holdings are in fact the ac-
counting equivalent of a debt cancella-
tion. If I buy back my own mortgage, I 
don’t have a mortgage.

If the Federal Reserve followed the same policy and 
bought 40% of the US national debt, the Fed would be 
holding $8 trillion in federal securities, three times its 
current holdings from its quantitative easing programs.

Eight trillion dollars in money created on a com-
puter screen! Monetarists would be aghast. Surely that 
would trigger runaway hyperinfl ation!

But if Japan’s experience is any indication, it 
wouldn’t. Japan has a record low infl ation rate of .02 per-
cent. That’s not 2 percent, the Fed’s target infl ation rate, 
but 1/100th of 2 percent – almost zero. Japan also has an 
unemployment rate that is at a 22-year low of 2.8%, and 

Bus: 780-706-2068 Cell: 780-779-0523 - 4907 52 Ave.

Do you need help fi ling 
your taxes? Give us a call.

For all your 
bookkeeping 
& investment 

needs.

(Continued on page 11)

“An interest-free 
debt owed to oneself 

that is rolled over 
from year to year is 
effectively void – a 
debt “jubilee.” ”
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Here's How It Works:Here's How It Works:
Find the hidden OZOZ in one of our advertisers ads  in one of our advertisers ads 

every month and we will enter your name in our 

Monthly Draw for a $50 Gift Certificate!
1.) Find the1.) Find the  OZ   OZ   
2.) Email: advisor@ozmedia.ca, 2.) Email: advisor@ozmedia.ca, or call 780-778-3949or call 780-778-3949

3.) We enter 3.) We enter YOURYOUR name in our monthly draw name in our monthly draw

Congratulations to: Ian Bews our June Winner!

$50
Freddy’s 2-1 Pizza

Gift Certifi cate

PLUS a chance to win...

1 Draw Every Month1 Draw Every Month

MM
PLUSSS a chan

Win
Me!

Approximate         Approximate         

       Value        Value 
         $         $450450

Win A Laptop Contest!Win A Laptop Contest!

$50
Oz Media

Gift Certifi cate

-or-

ALL ENTRIES WILLALL ENTRIES WILL

BE ENTERED INBE ENTERED IN

THE DRAW TOTHE DRAW TO

Our ‘Win a Our ‘Win a 
Laptop Contest’Laptop Contest’
Draw will be made on Draw will be made on 
December 15th, 2017December 15th, 2017

percent of Japanese workers lack secure full-time em-
ployment, adequate pensions and health insurance. But 
the point underscored here is that large-scale digital 
money-printing by the central bank used to buy back 
the government’s debt has not infl ated prices, the al-
leged concern preventing other countries from doing it. 
Quantitative easing simply does not infl ate the circulat-
ing money supply. In Japan, as in the US, QE is just an 
asset swap that occurs in the reserve accounts of banks. 
Government securities are swapped for reserves, which 
cannot be spent or lent into the consumer economy but 
can only be lent to other banks or used to buy more gov-

ernment securities.

The Bank of Japan is under heavy 
pressure to join the other central banks 
and start tightening the money supply, re-
versing the “accommodations” made after 
the 2008 banking crisis. But it is holding 
fi rm and is forging ahead with its bond-
buying program. Reporting on the Bank of 
Japan’s policy meeting on June 15, 2017, 
The Financial Times stated that BoJ Gov-
ernor Kuroda “refused to be drawn on an 
exit strategy from easy monetary policy, 
despite growing pressure from politicians, 

markets and the local media to set one out. He said the 
BoJ was still far from its 2 per cent infl ation goal and the 
circumstances of a future exit were too uncertain.”

Rather than unwinding their securities purchases, 
the other central banks might do well to take a lesson 
from Japan and cancel their own governments’ debts. 
We have entered a new century and a new millennium. 
Ancient civilizations celebrated a changing of the guard 
with widespread debt cancellation. It is time for a twen-
ty-fi rst century jubilee from the crippling debts of gov-
ernments, which could then work on generating some 
debt relief for their citizens.

the yen was up nearly 6% for the year against the dollar 
as of April 2017.

Selling the government’s debt to its own central bank 
has not succeeded in driving up Japanese prices, even 
though that was the BoJ’s expressed intent. Meanwhile, 
the economy is doing well. In a February 2017 article in 
Mother Jones titled “The Enduring Mystery of Japan’s 
Economy,” Kevin Drum notes that over the past two 
decades, Japan’s gross domestic product per capita has 
grown steadily and is up by 20 percent. He writes:

It’s true that Japan has suffered through 
two decades of low growth . . . . [But] 
despite its persistently low infl ation, Ja-
pan’s economy is doing fi ne. Their GDP 
per working-age adult is actually higher 
than ours. So why are they growing so 
much more slowly than we are? It’s just 
simple demographics . . . Japan is aging 
fast. Its working-age population peaked 
in 1997 and has been declining ever 
since. Fewer workers means a lower 
GDP even if those workers are as pro-
ductive as anyone in the world.

Joseph Stiglitz, former chief economist for the World 
Bank, concurs. In a June 2013 article titled “Japan Is a 
Model, Not a Cautionary Tale,” he wrote:

Along many dimensions — greater income 
equality, longer life expectancy, lower unem-
ployment, greater investments in children’s edu-
cation and health, and even greater productivity 
relative to the size of the labor force — Japan 
has done better than the United States.

That is not to say that all is idyllic in Japan. Forty 

(Continued from page 10)

“It is time for a 
twenty-fi rst century 

jubilee from the 
crippling debts of 

governments, which 
could then work on 
generating some 

debt relief for their 
citizens.”
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780-706-3544780-706-3544
Dr. Brittany Shewchuk  & Dr. Omar Houchaimi

Call our office to book an appointment today! Call our office to book an appointment today! 
5115 - 49th Street • Fax: 780-706-3592

OUR SERVICES INCLUDE:

Visual & Ocular Health

Examinations

Contact Lens Fittings & 

Optomap® Retinal Scan for 

Diabetic Patients

Continued Care

Ocular Disease Co-management

- Cataracts  - Glaucoma

- Macular Degeneration

- Diabetic Retinopathy

1 HOUR LAB
Glasses in an hour!

• Single vision RX • Some exceptions apply 

• By appointment only

"WHITECOURT'S FIRST LUXURY SPA"

Book Appointments by Phone: 780-778-3552  
www.divinespawellnesscenter.com

Hours: Tuesday - Saturday 10:00 am  - 6:00 pm

BBridalridal

Your Whitecourt & Area 

 
ALL occasions for  occasions for 

BOTH Men & Women Men & Women

Hem Pants $1010

See Maria for lost buttons, new zippers or other tailoring needs! See Maria for lost buttons, new zippers or other tailoring needs! 
Midtown Mall, Downtown Whitecourt      (780) 706-7092

Bridal & Groom, Suits, 
              Tuxedos &  & Alterations!Alterations!

Repair Jacket Zippers

••

Men’s Dress Shoes
All SizesAll Sizes

Your Your Wh

ALAL
BOTBOT

HeHe

Bridal & GB id l & G&&dd llBriB dal &&ii GG& &idaddalal lBriBBr da &B &&idid
                           Tuxedo

RepaRepai

MenMen

2017 Derks Formals Rentals! 
Slim fi t suits and jackets also available.Slim fi t suits and jackets also available.

Tuxedo SalesTuxedo Sales

NOWNOW Available Available

Tuxedo Tuxedo 
RentalsRentals

from from $$179179.00.00

All Your Favorite Name Brands!All Your Favorite Name Brands!

WhitecourtWhitecourt
Work Wear & Ladies BoutiqueWork Wear & Ladies Boutique

Main St - Next to CIBC - 778-4781
Mon to Sat 9 - 6, Thurs 9 - 9, Sun 10 - 6

Wisdom of the Ages
Little Kayson asked Grandma Coreen, “Where does 

the wind come from?”
“I’m not sure” replied Coreen
“Why is the earth round?”
 Coreen thought a bit then said “I don’t know.”
“Why do dogs bark?” asked Kayson
“Um, for different reasons” replied Coreen
Kayson paused for a moment and then asked, “Am 

I asking too many questions?”
“Not at all” replied Grandma Coreen. “How else 

are you going to learn.”
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780-778-2016  4807 50 Ave.

Hours of Operation  Monday to 
Saturday 9:30 am - 6:00 pm.  Saturday 9:30 am - 6:00 pm.  

Appliances & Electronics
FURNITURE DENFURNITURE DEN

Ph: 780-778-6303
4915-51 Ave,  1-800-661-8242

Little Big Fort • Tim & Patsy Imbery

780-779-5288
Little Adventures Lead To Big Smiles!

Tuesday - Sunday
Tues 9-7
Fri - 9-10
Sun - 9-4

Drop by and have fun in a bully free environment!
Volunteers needed

MIDTOWN MALL

OVER 29,000 SQ FEET OF SHOWROOM AND WAREHOUSE SPACE!!!

7880-0 77777777888-8-202020016116667880-0-777777788-8-8-2020202020161616166  4848484888880007070770707 555 55 55500000 0 AvAve.ee48484848888807007070770707 5555555000000 AvAveeee.e

Annual
MADE IN 
CANADA 
SALE

150

NO INTEREST AND NO PAYMENTS FOR 12 MONTHS
on a wide selection of furniture & mattresses*oac (If paid in full)

Happy 
 Birthday  
   Canada

QUILT
• Comfort Fibre
• Serta® Support Foam
UPHOLSTERY
• Cool Twist™ Gel Foam

FOUNDATION
• Double Beam StabL-

Base®

• MNQ Borders

$499
QUEEN MATTRESS 

Twin Mattress $399
Double Mattress $449
King Mattress $999

ATHABASCA 
TIGHT TOP
700 Pocket Coil, Total Edge Foam Encasement, 
Serta® Support Foam
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clude the names of Jennie Ward, Mrs. Asa Stuckey, 
Hazel White, Isa Grindley Jackson, Mrs. Reay and Mr. 
McDonald. No mention of school affairs would be com-
plete however if one failed to mention the name of Mrs. 
Paul Linehan, the energetic secretary. Her efforts in 
promoting the school activities were indefatigable, and 
when one considers that the school levied its own taxes, 
— and tried to collect them — the magnitude of the job 
becomes apparent.

Fortunately for all, the schools in those days oper-

(Continued from page 14)

Top 5 Reasons to Advertise in the 
Community Advisor

1. Support a Truly Free Press. The Advisor has 
ground breaking political columns that help keep 
alive the concept of a truly free press. We also have 
local news, bad jokes, history, puzzles etc., so that 
there is something for everyone. 

2. Monthly Production. You can consistently 
advertise for a fraction of the cost of a weekly. For 
example, you can pay just $44.95 a month for a 1/8 
page B&W Ad with a six month booking. 

3. Total Market Coverage. We cover Whitecourt's 
trading area. Every month, approximately 2,000 copies 
of the Community Advisor are sent to Blue Ridge, 
Carrot Creek, Fox Creek, Ft. Assiniboine, Mayerthorpe, 
Peers, Swan Hills and Whitecourt. We also drop off 
1,250 additional copies at coffee shops etc.

4 Our handy booklet format. It costs signifi cantly 
more to produce, but it means your advertisement is 
likely to stay in circulation longer.

5. Find the OZ Contest. We give away monthly 
prizes, with a grand year end price of a laptop to 
readers who study our ads to fi nd a hidden OZ.

(Continued from page 2)

(Continued on page 16)

MendozaMendoza
Cleaning Services LtdCleaning Services Ltd.

Commercial and 
residential cleaning

Serving Whitecourt & 
Mayerthorpe

Jane Mendoza
President/Owner
C. 780.706.6507
T. 780.778.6225
F. 780.778.6775
E. mendozajane1117@gmail.com
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What's Up in Whitecourt

Whitecourt Rodeo

July 7, 8 & 9 at the Westward Community Centre
Hosted by the Whitecourt Agricultural Society. Stay 

tuned for event details.
For information on sponsorship contact 780-779-

4343 or wctagsoc@gmail.com.

Town Council Meeting

July 18 - Forest Interpretive Centre - 7 pm.

 Members of the public are encouraged to attend. 
During the months of July, August and December 

Council only meets once per month.

Arts In The Park

July 19 & 20th - Rotary Park 11:00 - 2:00 
Come out and see local talent and more. 
Free, family fun at Rotary Park!

Mon. to Fri. 8 to 8 • (780) 706-5003  •  Midtown Mall
www.whitecourtphysicaltherapy.com

REFERRALS ACCEPTED FROM:
• Employers & Safety Coordinators
• WCB
• Physicians
• Walk-in Patients
• Insurance Companies 
• Other Professionals 

Whitecourt • Edson • Hinton • Fox Creek

OUR SERVICES:
• Individual Physiotherapy Assessment and Treatment

• Work Related Injury Assessment & Treatment 

Work Reconditioning Program • Foot Orthotics 

• Motor Vehicle Accident Rehabilitation • Acupuncture

• Manual & Manipulative Therapy • Sports Injury Management  

• Intramuscular Stimulation

• Physical Conditioning Program • Pre-Employment Screening

FEES COVERED BY:
• WCB (Workers Compensation Board) • Independent Contracts with Employers
• Extended Health Insurance Plans • Casualty Insurers (motor vehicle accidents)

• Personal Payment (receipts will be provided)

HEARING LOSS
Linked to 

increased risk 

of dementia

•

Found to cause 

irreversible 

cognitive decline

•

Early use of 

hearing aids can 

help prevent risk of 

cognitive decline 

and dementia

• 

Hearing aids 

don’t have to 

cost a fortune

Phone: 1-780-571-8384
Toll Free: 1-877-215-1318

Email: info@hearingcaredoctors.ca

WCB, DVA, NIHB, 

AADL and RCMP

We are authorized provider for:

5115-49th Street • Unit 3 & 5, Midtown Mall
Whitecourt, AB, T7S 1P3 

Monday - Friday
9:00 AM - 5:00 PM
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ated on a much smaller budget than they do now. Mrs. 
Jackson, one of the teachers mentioned in the forego-
ing list, was a poetess of note and regularly contributed 
to many Canadian and American magazines. She even 
made the Saturday Evening Post, which in the days to 
which we refer was indeed the ultimate.

Leaving the school and its affairs, let us travel north 
along what is now known as Millar Road. First farm on 
the right belonged to one, Dan Lamey, but was at pres-
ent operated by Frank Chaisson, considered the leading 
farmer at that time. He was a man of abundant energy, a 
worker without question, somewhat inclined to take off 
in all directions at once. He had, a few years previously, 
sold his homestead to the Townsite Company and had 
invested heavily in cattle.

The farm where Graham Acres Golf & Country 
Club holds forth was that of Cappy Gibbs, an American 
from the Central States, not entirely dependent on the 
revenue the farm might produce, and with a great love 
for the wide open spaces. A very tall man, something of 
a character, who delighted in spending his summers in 
Whitecourt.

As we continue we pass the home of Johnnie Good-
win who had married one of the Ward girls, and who had 
also disposed of his holdings to the Townsite Company. Mrs Jackson on her wedding day with husband 

George

(Continued from page 14)

(Continued on page 17)
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Cappy Gibb’s 
Pets

Excerpt from the 
Whitecourt News Record, 
Vol 1 No. 2

A Wild Time in 
Whitecourt

Mr. Johnson undertook 
to look after two bears for 
Mr. Gibbs while he was out 
of town and found them 
a handful. Mr. Johnson, 
Mr Stephens and Mr Ma-
cAlpine were in the print-
ing offi ce talking over the 
prospects when Mr. Van 
Tack came bursting into 
the offi ce, his eyes bulg-
ing, crying out the black 
bear is loose and down at 
my house. Mrs. Van Tack 
cannot get out and I cannot 
get in.

....It did not take long 
for Mr. MacAlpine and two 
boys to rush through the 
door and yell for the bear 
hunters that the bear was 
back. The fi rst to appear 
was Dr. Wellwood with an 
axe on his shoulder, then 
followed Mr. Johnson with 
the chain and a tin with oat 
meal in it to keep the bear 
busy while he was attach-
ing the chain and driving a 
stake to hold him. After that 
the excitement was over.

Mainstreet Whitecourt, showing the old town before the railway came. Jerry Graham 
has provided an excellent record of the people of this time.

Whitecourt—Main Street—Old Town—1920. Harrop’s Hotel in the foreground. 
Mr Harrop stands at corner with baby. 
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Canada Safety 
Council Courses

Whitecourt Outdoor Ltd.
ATV, UTV & SNOWMOBILE

780-778-93397788000--7777788888888888--9993333399
www.whitecourtatv.comwww.whitecourtatv.com

“When it’s quality that counts”

Phone (780) 778-2065
Let us be your ‘New Home’ builder

(Continued on page 19)

Whitecourt:Whitecourt:
     Erin     Erin: 780.779.1580
     Tammy     Tammy: 780.779.8861
Barrhead:Barrhead:
     Jody     Jody: 780.674-1846

Unemployed?   Underemployed?

Whitecourt
EMPLOYMENT SERVICES INC.EMPLOYMENT SERVICES INC.

Service Plans Focused On
Resume Development & Cover Letter • 
Assistance
Job Search• 
Accessing Community Resources & • 
Programs
Exploring Training & Educational • 
Alternatives
Career Planning & Life Management • 
Services 

To book an appointment 

or for more information phone or text:

We Provide FREE We Provide FREE 
One-on-One One-on-One 

Employment Services Employment Services 
Including:Including:

Unit #6, 4907 - 52 Avenue ♦ Cell: 780-286-9048

Ask us about our Magic PillowsAsk us about our Magic Pillows

Olga KovalenkoOlga Kovalenko  

Gift Certificates AvailableGift Certificates Available

Registered Massage Therapist (RMT) 
Registered Osteopathic Manual Therapist (Domt)
Certifi ed Permanent Makeup Artist Certifi ed Permanent Makeup Artist 

ElectrocoagulationElectrocoagulation

Higher Interest Rates Will Kill the 
Recovery (A Caution for Canada)

by Ellen Brown

Higher interest rates will triple 
the interest on the federal debt to 
$830 billion annually by 2026, will 
hurt workers and young voters, and 
could bankrupt over 20% of US 
corporations, according to the IMF. The 
move is not necessary to counteract infl a-
tion and shows that the Fed is operating 
from the wrong model.

Responding to earlier presidential 
pressure, the Federal Reserve is expected 
to raise interest rates this week for the 
third time since November, from a fed 
funds target of 1% to 1.25%.  But as noted 
in The Guardian in a March 2017 article 
titled “Trump Is Set to Win the Battle on 
Interest Rates, but US Economy Will Pay 
the Price”:

An increase in the base rate, however small, 
will tighten the screw on younger voters and 
some of the poorest communities who voted 
for him and rely on credit to get by.

More importantly for his economic pro-
gramme, higher interest rates in the US will 
act like a honeypot for foreign investors . . . . 
[S]ucking in foreign cash has a price and that 
is an expensive dollar and worsening trade 
balance. . . . It might undermine his call for 

the repatriation of factories to the 
rust-belt states if goods cost 10% or 
20% more to export.

In its Global Financial Stability re-
port in April, the International Monetary 
Fund issued another dire warning: pro-
jected interest rises could throw 22% of 
US corporations into default. As noted on 
Zero Hedge the same month, “perhaps it 
was this that Gary Cohn explained to 
Donald Trump ahead of the president’s 

recent interview with the WSJ in which he admitted 
that he suddenly prefers lower interest costs.”

“An increase 
in the base rate, 

however small, will 
tighten the screw on 
younger voters and 
some of the poorest 

communities”
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Powering a Vibrant Rural Alberta 

Rural ElectrificaƟon AssociaƟons (REAs) are unique in 
Canada to Alberta, providing electricity to farms and rural 
residenƟal member-owners. In the late 1940s, early 
1950s, farmers organized REA co-ops to bring electricity 
to the rural areas when Investor Owned UƟliƟes (IOUs) 
refused because it was too costly. Today, REA assets have 
gained value, REAs are viable compeƟtors, and now IOUs 
see the value of an REA. Let’s consider that value and its 
importance to the rural economy of Alberta. 
 

What makes your REA valuable? 
You own the assets of a mulƟ-million dollar cooperaƟve.  

You have democraƟc member control of your REA.       

You benefit from economic parƟcipaƟon.                        

REAs are a benchmark for electricity costs for all Albertans.  

You contribute to rural economic sustainability.  
            

How can I get involved with my REA?       
Call your REA—the number will be on your monthly bill. 

Find the contact informaƟon for the Director who           
represents you. 

Talk to your Director about why the REA is a viable and 
valuable cooperaƟve. 

AƩend your REA meeƟngs and take Ɵme to learn more 
about the organizaƟon. 

Volunteer your experƟse and skills to support your REA. 

Tell your friends, family, and neighbours why you think the 
REA is valuable and worth protecƟng.  

Call your MLA and tell them why the REA is valuable to 
Alberta. 

If you are passionate about your community and are   
interested in finding out more, talk to your REA. Have you 
got Ɵme to spare? Ask your Board of Directors how you 
can be part of the REA future. CooperaƟve sustainability   
depends on the involvement of passionate members who 
recognize the value of their co-op and see the conƟnued 
contribuƟon the REA makes to the rural community 
where they live. Your support helps perpetuate the     
success of a vibrant rural Alberta. Talk to your REA 
Board – working together really does work!  

Sponsored by the Alberta Federation of REAs    
www.afrea.ab.ca    

Representation ~ Engagement~ Advocacy  

~ OPEN YEAR ROUND ~

5011 50 Ave. at Nitro Gym  

bookkeeping & tax specialists

personal, business & corporate tax returns

780-778-2612

(Continued on page 21)

But the Fed was undeterred and is going full steam 
ahead. Besides raising the fed funds rate to a target of 
3.5% by 2020, it is planning to unwind its massive 
federal securities holdings beginning as early as Sep-
tember. Raising interest rates benefi ts fi nancial institu-
tions, due to a rise in interest on their excess reserves 
and net interest margins (the difference between what 
they charge and what they pay to depositors). But bor-
rowing costs for everyone else will go up (rates on 
student loans are being raised in July), and the hardest 
hit will be the federal government itself. According to 
a report by Deloitte University Press republished in 
the Wall Street Journal in September 2016, the gov-
ernment’s interest bill is expected to triple, from $255 
billion in 2016 to $830 billion in 2026.

The Fed returns the interest it receives to the Trea-
sury after deducting its costs. That means that if, rath-
er than dumping its federal securities onto the mar-
ket, it were to use its quantitative easing tool to move 
the whole federal debt onto its own balance sheet, the 
government could save $830 billion in interest annu-
ally – nearly enough to fund the president’s trillion 
dollar infrastructure plan every year, without raising 
taxes or privatizing public assets.

That is not a pie-in-the-sky idea. Japan is actu-
ally doing it, without triggering infl ation. As noted 
by fund manager Eric Lonergan in a February 2017 
article, “The Bank of Japan is in the process of own-
ing most of the outstanding government debt of Japan 
(it currently owns around 40%).” Forty percent of the 
US national debt would be $8 trillion, three times the 
amount of federal securities the Fed holds now as a 
result of quantitative easing. Yet the Bank of Japan, 
which is actually trying to generate some infl ation, 
cannot get the CPI above 0.2 percent.

(Continued from page 18)



PAGE 20 Community Advisor JULY 2017

SUDOKU PUZZLE

WORLD GEOGRAPHY QUIZ

WORD SEARCH
Across
1. Greatest possible 
quantity (7)
5. Cringe (5)
8. Distinguishing 
feature (5)
9. Not artifi cial (7)
10. Pudding or sweet 
course (7)
11. Loathed (5)
12. Garbage (6)
14. chaffed, teased (6)
18. Lariat (5)
20. Robbers (7)
22. Culinary art (7)
23. Large striped cat (5)
24. Americans (5)
25. Duke’s wife (7)

Down
1. Bullfi ghter (7)
2. Skeletal pictures (5)
3. Fingerless gloves 
(7)
4. Extremely small (6)
5. Capture (5)
6. Fine wool fabric (7)
7. Governed (5)
13. Mode (7)
15. Foolish (7)
16. Forsakes (7)
17. Be present (6)
18. Fortunate (5)
19. Leaves out (5)
21. Hazy (5)

OPEN: Friday 
& Saturday 9 PM till 2 AM  
5003 - 50th Street, Downtown Whitecourt

Whitecourt’s most 
happening Nightclub

Get out your Atlas or Google Maps

1. Provided below is either the capital city or the 
country/state/province of that capital. What is EI-
THER the missing capital OR missing country/
state/province: Libreville
2. What is the closest body of water (river, bay, sea, 
or ocean) to the below city/country/island?
France-Germany border
3. Which one is NOT adjacent to any of the others? 
Wisconsin; Idaho; Wyoming; Nebraska; Kansas
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If If YOUYOU  
enjoy receiving enjoy receiving 
information that information that 
DOESN’TDOESN’T reach  reach 
the mainstream the mainstream 

press...press...
Please visit or call our 
sponsors from these

pages.

(Continued from page 19)

(Continued on page 22)

The Hazards of Operating on the Wrong Model

The Deloitte report asks:

Since the anticipated impact of higher interest 
rates is slower growth, the question becomes: 
why would the Fed purposely act to slow the 
economy? We see at least two reasons. First, the 
Fed needs to raise rates so that it has room to 
lower them when the next recession occurs. And 
second, by acting early, the Fed likely hopes to 
choke off infl ationary pressure before it starts 
to build.

Rates need to be raised so that the recession this 
policy will trigger can be corrected by lowering them 
again – really? And what infl ation? The Consumer Price 
Index has not even hit the Fed’s 2% target rate. Histori-
cally, when interest rates have been raised in periods of 
tepid growth, the result has been to trigger a recession. 
So why raise them? As observed in a June 2 editorial 
in The Financial Times titled “The Needless Urge for 
Higher Borrowing Costs”:

In this context, the apparent determination of 
the Fed in particular to press on with interest 
rate rises looks a little peculiar. Having created 
expectations that it was likely to tighten poli-
cy with three quarter-point increases over the 
course of 2017, the Fed is acting more like a 
party to a contract that feels the need to honour 
its terms, than a central bank that takes the data 
as it fi nds them.

In the six months since President Trump was elect-
ed, the Fed has pressed on with two rate hikes and is 
proceeding with a third, evidently just because it said it 
would.  Impatient bond investors are complaining that it 
has found one excuse after another to postpone the “nor-
malization” it promised when market conditions “stabi-
lized;” and in his presidential campaign, Donald Trump 
attacked Janet Yellen personally for keeping rates low, 
putting her career in jeopardy. She has now gotten with 
the program, evidently to restore the Fed’s waning cred-
ibility and save her job. But the question is, why did the 
Fed promise these normalization measures in the fi rst 
place? As then-Chairman Ben Bernanke explained its 
“exit strategy” in 2009:

At some point, . . . as economic recovery takes 

Do You Need A 
Web Presence?

You can have it... 

...For As Little As 
$10 /Month

Call Today And Ask About Our
New Community Website

To get set up call 
780-778-3949

MyWhitecourt.com byOZ
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• Copying • Printing • Faxing • Résumés 
• Invoices  • Brochures • Business Cards

 Invitations • Laminating •
 Graphic Design ••  Web Design 

 Computer Sales & Service and More!•

780-778-3949 - 4907 52 Ave.2 A

.39
COLOR COPIES

Letter-1-999

(Continued on page 23)

(Continued from page 21)
hold, we will need to tighten monetary policy 
to prevent the emergence of an infl ation prob-
lem down the road. . . . [B]anks currently hold 
large amounts of excess reserves at the Federal 
Reserve. As the economy recovers, banks could 
fi nd it profi table to be more aggressive in lend-
ing out their reserves, which in turn would pro-
duce faster growth in broader money and credit 
measures and, ultimately, lead to infl a-
tion pressures.

The Fed evidently believes that the 
central bank needs to tighten monetary 
policy (raise interest rates and sell its bond 
holdings back into the market) because 
the massive “excess reserves” held by the 
banks (currently ringing in at $2.2 trillion) 
will otherwise be lent into the economy, 
expanding the money supply and triggering 
hyperinfl ation. Which, as David Stockman 
puts it, shows just how clueless even the 
world’s most powerful central bankers can 
be in matters of banking and fi nance . . . .

Banks Don’t Lend Their Reserves

There need be no fear that banks will dump their ex-
cess reserves into the market and create “infl ation pres-
sures,” because banks don’t lend their reserves to their 
commercial borrowers. They don’t because they can’t. 
The only thing that can be done with money in a bank’s 
reserve account is to clear checks or lend reserves to 
another bank. Reserves never leave the reserve system, 
which is simply a clearing mechanism set up by the cen-
tral bank to facilitate trade among banks. Technically, 
dollars leave the system when a depositor pulls money 
out of the bank in cash; but as soon the money is spent 
and redeposited, these Federal Reserve Notes go back 

into the banking system and again become reserves.

Not only do banks not lend their reserves commer-
cially, but they do not lend their deposits. Banks create 
deposits when they make loans. As researchers at the 
Bank of England have acknowledged, 97 percent of the 
UK money supply is created in this way; and US fi g-
ures are similar. Banks do not need reserves or depos-
its to make loans; and since they are now fl ooded with 

reserves, they have little incentive to pay 
interest on the deposits of “savers.” If they 
do not have suffi cient incoming deposits 
at the end of the business day to balance 
their outgoing checks, they can borrow 
overnight in the fed funds market, where 
banks lend reserves to each other.

At least they used to do this. But since 
the Fed began paying Interest on Excess 
Reserves (IOER) in 2008, they have large-
ly quit lending their reserves to each other. 
They are just pocketing the IOER. If they 
need funds, they can borrow more cheap-
ly from the shadow banking system – the 
Federal Home Loan Banks (which are not 

eligible for IOER) or the repo market.

So why is the Fed paying interest on excess reserves? 
Because with the system awash in $2.2 trillion in reserves, 
it can no longer manipulate its target fed funds rate by 
making reserves more scarce, pushing up their price. So 
now the Fed raises the fed funds rate by raising the inter-
est it pays on reserves, setting a fl oor on the rate at which 
banks are willing to lend to each other – since why lend 
for less when you can get 1.25% from the Fed?

That is the theory, but the practical effect has been to 
kill the fed funds market. The Fed has therefore imple-

“Which, as 
David Stockman 
puts it, shows just 
how clueless even 
the world’s most 
powerful central 
bankers can be in 
matters of banking 
and fi nance . . . .”
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1.) REND 
2.)IGLOO 
3.) RANCOR 
4.) GUNNERY

SPELLING QUIZ

1.) whetstone
2.) martyr
3.) fjord 

1.) puzzling
2.) insects
3.) gourmand

Sudoku Answer Word Search Answer

VOCABULARY

WORD JUMBLE
“The theory of the free press 
is not that the truth will 
be presented completely 
or perfectly in any one 
instance, but that the 

truth will emerge from free 
discussion” 

- Walter Lippman 

News from the radical
middle

3,250 copies of an 1/8 page ad, just $44.95 + GST a 

month with 6 month booking/includes web bonus

Bringing you the news that the mainstream misses. 
Our Rate Card and all issues are on the web at 

www.CommunityAdvisor.net

an 1/8 page ad just $44 95 + GST a
Advisorws fr

Community

ALSO PLACED IN WHITECOURT RESTAURANTS, 
WAITING ROOMS, ETC.  

MAILED TO: BLUE RIDGE, Carrot Creek, FOX CREEK, Swan Hills ,MAYERTHORPE, Peers,  
ALL WHITECOURT BUSINESSES

Videos to Educate on 
Money are available 

at OZ Media.
Call 780-778-3949

WORLD GEOGRAPHY

1) Gabon
2.) Rhine River
3.) Wisconsin 

(Continued from page 22)
mented a new policy tool: it is “selling” 
(actually lending) its securities short-term 
in the “reverse repo” market. The effect is 
to drive up the banks’ cost of borrowing in 
that market; and when this cost is passed 
on to commercial borrowers, market rates 
are driven up.

Meanwhile,  the Fed is paying 1% 
(soon to be 1.25%) on $2.2 trillion in ex-
cess reserves. At 1%, that works out to $22 
billion annually. At 1.25%, it’s $27.5 bil-
lion; and at 3.5% by 2020, it will be $77 
billion, most of it going to Wall Street 
megabanks. This tab is ultimately picked 
up by the taxpayers, since the Fed returns 
its profi ts to the government after deduct-
ing its costs, and IOER is included in its 
costs. Among other possibilities, an extra 
$22 billion annually accruing to the fed-
eral government would be enough to end 
homelessness in the United States. Instead, it has be-
come welfare for those Wall Street banks that largely 
own the New York Fed, the largest and most powerful of 
the twelve branches of the Federal Reserve.

Paying IOER is totally unnecessary to prevent in-
fl ation, as evidenced again by the case of 
Japan, where the Bank of Japan is actually 
trying to fan infl ation and is now charging 
banks 0.1% rather than paying them on 
their excess reserves. Yet the infl ation rate 
refuses to rise above 0.2%.  

Banks cannot lend their reserves com-
mercially and do not need to be induced not 
to lend them. The Fed’s decision to raise 
rates by increasing IOER just increases 
public and private sector borrowing costs, 
slows the economy, threatens to bankrupt 
businesses and consumers, and gives an-
other massive subsidy to Wall Street.

Ellen Brown is an attorney, founder of 
the Public Banking Institute, a Senior Fel-
low of the Democracy Collaborative, and 
author of twelve books including Web of 
Debt and The Public Bank Solution. She 
co-hosts a radio program on PRN.FM 

called “It’s Our Money.” Her 300+ blog articles are 
posted at EllenBrown.com.

“The Fed’s decision 
to raise rates by 
increasing IOER 

just increases public 
and private sector 
borrowing costs, 

slows the economy, 
threatens to 

bankrupt businesses 
and consumers, 

and gives another 
massive subsidy to 

Wall Street.”
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  778-8808
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 ◊ Interesting Trades Welcome! Cars, Trucks, Sleds, Quads, RVs, ETC. ◊

 
Corner Hwy 43 & 32 South - Mon-Fri: 9 to 6, Sat:11 to 4

Call for 
Pre-Approval!
We Buy Vehicles We Buy Vehicles 

for Cash!for Cash!
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$$CALLCALL $$CALLCALL $$CALLCALL

Outdorr Kitchen, MintOutdorr Kitchen, Mint
2015 Rockwood

BackhoeBackhoe
2004 Trailer Gooseneck

7.3L Powerstroke Diesel7.3L Powerstroke Diesel
1993 Ford Bus

Rear Bedroom, Gen SetRear Bedroom, Gen Set
1992 Rockwood

$$CALLCALL

23 Feet23 Feet
2009 Emerald Bay

$$CALLCALL

4 Stroke4 Stroke
2011 Honda 450F

$$CALLCALL

29’ Bunks29’ Bunks
2002 25 Ft Wilderness

$$CALLCALL

with RVwith RV
2008 Race Trailer

$$CALLCALL

With SlideoutWith Slideout
1998 Dutchman

$$CALLCALL

8281WS8281WS
2015 Rockwood

$$CALLCALL

16 Ft Garage16 Ft Garage
2015 Fuzion 42 Ft.

$$CALLCALL

Picker TruckPicker Truck
2008 Ford F-450

$$CALLCALL

370Z370Z
2011 Nisan

$$CALLCALL

MintMint
2008 Dyna Low Rider

$$CALLCALL

4x44x4
2007 Ford F-150 

$$CALLCALL

4 Speed4 Speed
1971 Jeep V6

$$CALLCALL

MintMint
2012 Can-Am 1000

$$CALLCALL

2x7, Clean2x7, Clean
1999 Kawaski

$$CALLCALL

MegaCab 4x4MegaCab 4x4
2006 Dodge 1500 HD

$$CALLCALL

Jetboat 4 strokeJetboat 4 stroke
2008 Harbourcraft

$$CALLCALL

Test Drive TodayTest Drive Today
2013 Ford Fusion

$$CALLCALL

w/ Trailerw/ Trailer
1998 Tiger Shark

$$CALLCALL

DuramaxDuramax
2007 Topkick 550 Picker

$$CALLCALL

2008 Customweld Storm

$$CALLCALL

Leather, 4x4Leather, 4x4
1997 Chev Tahoe Full Load

$$CALLCALL

ZR2 4x4 AutoZR2 4x4 Auto
2004 Chev Tracker

$$CALLCALL

4x4, Mint4x4, Mint
2005 Honda

$$CALLCALL

750750
2005 Honda Shadow

$$CALLCALL

20082008
Xtreme Sport

$$CALLCALL

2007 Yamaha R6

$$CALLCALL

4x4, Diesel4x4, Diesel
2003 Dodge 2500

$$CALLCALL

4x4 Longhorn4x4 Longhorn
2015 Dodge 2500

$$CALLCALL

ML 350ML 350
2008 Benz

$$CALLCALL

Electric StartElectric Start
2009 Honda 450

$$CALLCALL

Full LoadFull Load
2007 GMC Denali

$$CALLCALL

V6, AutoV6, Auto
1996 Ford Mustang

$$CALLCALL

Duramax 4x4Duramax 4x4
2005 GMC 2500

$$CALLCALL

2000 Ford Excursion

$$CALLCALL

4x44x4
2006 Honda 500

$$CALLCALL

DuramaxDuramax
2013 GMC 2500 HD

$$CALLCALL

w/Trailerw/Trailer
1987 International

$$CALLCALL

Divider, AutoDivider, Auto
2002 Ford V8 Cargo Van

High OutputHigh Output
2007 Yamaha AR230

$$CALLCALL

$$CALLCALL

4x4, Leather4x4, Leather
2005 GMC Yukon

$$CALLCALL

Check it OutCheck it Out
1999 Golden Falcon

$$CALLCALL

Diesel PusherDiesel Pusher
1997 Newmar Dutchstar

$$CALLCALL

4x44x4
2000 Dodge Dakota


